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Em gfwﬁNOHR, that on this /5.'-day of Janurry, 1941,

a meatlinz of the stockholders of the Gt., Louls Smelting .

Rafining Zompany, a corporas:lon organiznd under +h~ laws of

Missouri, wa:s held at ".a offler of the Jompany, in the l:- of
®

ut. Louls, ilssourl, for the purvoss of extendin- the corpor:itn

axistonc~ of sald corporation, notic~ of :uch mnreting havia;:

teen waived by Ehn unanimous consent of all the stozi:old~rs.

 That at sald meoting Jean liCallum, & director of said

corporation was chosen president of *he mertin;, and Zharles a4,

Grisliam was chosen Sacratary of the maeting.

Thet at sslc meating thers wors presen® in person or by

proxy stockholdars holding all of tie losued and outstanding

sheres of the capital stock of said corporation.

That a proposition was submittad to said mae%in:: %o

extend the corpor~ts existenes oi sald rorvoration ior from

fifty years %0 a pargatual term, and to “hat and, %o amend

Paragraoh "Sixth' ci the Artisles of Assoclation to rnndlfs tollows: i#

"Sizk:  Thile rorporetion shall continue for a

parpatual term.' = <

¢

lipon eounting the votes on the propositlon .submitted

1t appearad that the entire iasued and outstanding capital’
8 J

stock of the nsorporation had bren votad in*favor of s3ald pro-

posed axtenslon and amendment. .

IN WITNZLu JLLRLOF, the president and sacrd )of gide

maeting and all of the stockholders oi said St. Louls Smalting &

)

Refining C@mpany have signed this certlficate, in duplicaté,

this 20°= 3 ay of January, 1941,

Attest:

e meating . o
'All-of the Stockholders. '




r&sTdant,

Attast: Z

Seereatary

STALE 01 KISSOURI )
) PN
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STIY O E0. LOUIS

On this /S-EZ day of January,
Jeen L2Gallwum and Charles 4. Grisham, t
persons deseribed in and who execut~d ¢
and sevorally acknowlnGged to me that *
as thelr free act and dmed in the canan

Ly commission expires Va.ya//

STAwT Gr RLUSUURY
N cn
: (ST

LY OF 50, LOUIS

(%7

Not »e-
« Sity of

Ity cormalssion expirrs »8‘7‘" 3‘7 / 79/

rotary Publie
Slty of St. Loui:, lLissouri.

Jean l.2Callum and Charlas 4. Grisham, being severally
duly sworn, depose and say, sach for himself#, “hat he is one
of ths persons nam~d in and that he subserlbed his name to the
foregoing statement; that ha has read the samr and lnows the
contants therrof ana that the amne is true,

1
. 1
-~ b [aTh
, 19,295
Ch s
L J
fetal ‘ 20,000 shnres

1941, porsonally appeared
9 ne nvyn to be the

hnr for~.oinr Instrurent
hey ox~ect~d the sama
iti~3 aheve set orti.,

and for the

uby c ror the
5. Louis, ifggourl, 7
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My ?ca.mmls'_.ion expires er 26. 142
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STAYT OF WL YORK ) .
» ;«L ' 1

: Flatgher V.. Rockweli agg, e Douglas Cola, ue¥n:
severally duly sworn, depose anc say, nach for himsalr that
he 1s one of the persons named in and that he subseribed his
name to the forefoing statement; that he has read th~ seme and
knows thr contents thrreof and *naf *ho same 1 true. ~

Subseribed and sworn to b~fore me thils /%Z;" day of Januur:, 1941, 'ﬁ

%Mw

Quaecrs Co. Nq 1745 Rog. Wo. 4 ('
36, M3 Mo, 2-R22
Nar.b 30, 19482

.. . Notary Publles .

i - v g . + Wod tn N. Y. Co. .

STAIT OF NG YORL ) O Enemtsn s
pTe]

. ki3

: : )
COUHTY i WEW YORK )
Fletecher */. Rockwell, belnr duly sworn, deposes and

says that he 1s President of ! ational Laad Companj, and “het
Nationel Lead Company is one of the subscrib~rs to the for~;oing
statement; that affiant, as such Praside~nt of hatilonal L~ad

Company, has read thir same cni knows the contenks thwrrsof and

that the sam~ is true.
G 2l Lo

dey of Januury, 1741,

. Subgerribed and sworn to b~fore me this 6™

STALVE ¥ LAESAS .
. ™)
COUHLY Oi' CHLRUKEE )
- Howard !, Utley, balng duly sworn, denoses and says
that he 15 one of thn carsons named in ¢nd that he subseribed
his name to the foregoing statemeant; that he has rrad the same
and knows the fontents tn- T and fhaf the saie 1s true.

v= o1

-
Tv—————

Subseribed and sworn to befores me tHISAeW® day of Janusry, 1941,

| . , Ll
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STATE O MISSOURI
CERTIFICATE OF AMENDMIENT

To QAll to Whom These Presents Shall Come: ,

L DWIGHT 11 BROWN, Seevetary of Sinte of the Stale of isconri. and Keeper of the
Great Seal thereof . da hereby eertify that
SJTe LOULl iiooidllt il Lo INLNG O Y,
i (-nrpnruliq-h orgunized under the Laws of Missouric has Gled in the fliee ol the Seeretaey of
State its allidavit of lrtepding Corporate Ixistence

To [ERPETUAL

as provided by Law,

amendront
of corporations organized under Article 7 of Chapter 32 of the Revised Statntes .Qf.\!ﬂ;’!b and

amendments thereto. AN

IN WEPNESS WHEREOF, T hercunto set my hand and

aflix the Great Seal of the State of Missouri.  Done at the City of

(SEAL) JeHerson, this  &Yth day of. Jdanuury CAD 94 )
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atd has in all respect: compied with the requirements of law governing the




- Corporation Mt'of Missouri¥, hereby executes following Articles of Dissolutiont

ARTICLES OF DISSOLUTION BY WRITTEN CONSEMT OF '
ALL THE SHAREHOLDERS PURSUANT TO THE CROVISIONS OF <
"THE GENERAL AND BUSINESS CORPORATION ACT OF
’ MISSOURIM
of

ST, 1OUIS SMEILING A REFINING COMPANY

0 SECRET/RY OF STATH,
Jefferson City, Missouri

The undorsigned corporation, for the purpose of dissolving

the corporation, and pursuant to the provisions of "\'me lenersl and Business

‘

ARTICLE 1. The name of the corporation is ST. LOUIS SMELTING

& REFINING COMPANY.

ARTICLE 2. The names and respective addresses, including

street and number, 1f any of its officers are:

Kame office  Numder Street Sty State
J. A« Martino President 111 Brogdway New York New York
Jean MeCallum 18t Vice Pres.722 Chestnut St. St. Louis Missouri
W. V. Burley 2nd Vice Pres.lll Broadwsy New York New York
C. A. Orisham Sec'y.& Trers,722 Chestnut St. St. Louis Missouri
J+ B. Hearich Asst. Sec'y, 111 Broadway New York New York
%, M. Offenbecher Asst. Sec'y. 722  Chestnut St. St. Louis Mus.ourin

street and number, if any, of its directors ares

ARTICLE 3. The namee and respective addresses, including

Feme Humber Streat city State

J. A, Martino 111  Broadway Kew York New York
Jesn MoCellum 722  Chestaut St. St, Louis Missourd
C. A, Grishan 722 Chestmt St. 5t. Louie Missouri
¥. V. Burley 111  Broadway New York New York
G. M, Vilei 111 Broadway New York New Y.ork'




ARTICLE 4. A cony of the agreerent asynes oy 211 the spare—
holdere of record of the corporati-n conrantine to its dizsolutinm, 1is as
follows: -

We, the indersigned, belnes all the sr.afnhclders ot reccra

af ST, LOUIS SLELTING & Hue'INING COMPANY, a coruer=tion or?aﬁiz.d 2né
existinz undar the Juwe of the State of Himaguri, do srree rnd do con-
sent that 83ld cornoration mey be dissolved snd its tusiness lilcuijidzied,

NATIONAL LAl COMPANY -
ATTESS": . By . /(:k:) '71-»7*.5. .
2N : < President
T Lo S,

7 (Aumuist~) Secretary
A'f e

F E L E D 73 i wartino

Sy

Jeep r.cCa llum‘

- MAR 111343 // 4
. - - Z/ ~’ 4\-*‘-—4-— A
W/%f%ww C. 4. Crisham

CORFURATION 0epT.

Gecrelary 1 State P
- \1. Burle,
/ P ). /.
, .
/( l*‘\/o AT, &y
T3S K. Wiles o

H
ARTICLE 5. Seid egyeenent ia sirned by ell shareholders of
" record of the corporation or signed in thelr names by their attorneys thereunto

. duly aunthorized.

IN VITNESS WHeREQF, the undersioned corporstion has caused this
' stat-ment to be executed in its name by 1t.s president (or vice president), and
ita corporate seAI to be theretec affixed, attested by its secretary (or aeslstnnft

;. sscretary) this 331" day of DECEMBER’ 1948,

ST, LOUIS SiELTING & :EFINING oor-'PANY
By {L"‘ R

© MPES - |
_Z/}(/ ‘/" Vv ?/l(/ C ) President

e ’/ 7(a88't.) Secretary




Vo vm— W g fmne o

statE o VEwW Yoren
county oF NEW YORRK

I, J;HN A 5°W5R ., a Notery Putlic do
: 2¢ OO . = A an . oW
hereby certify thet on the Z% = day of DECEMBF - A, D, 194F,
j-, A.MARTIVND personally anoearec before me snc belnz first
duly sworn by me acknowledsed that he slgned the forezoire cocument in tae

canacity therein eet forth and declarsd the stetements therein couteined =re

trve.

IN ITNKESS WHIREOF, 1 have hereto set wv hend and eeal the

day and yéar tafore written,

Al a Basen

( ;7 Yotary Public




ARTIOLES OF DISSOLUTION BY
WRITTEN CONSENT OF ALL THE SHAREHOLDERS

of

ST. LOUIS SMELTING & EEFINING
COMPANY

FILED

MAR 141313

Bty # 75 mniarc

CORFORATION DEFT. . Secretary of State




T et . g——

SR S Tl

iodhad
St

WALTER H. TOBERMAN
SECRCTARY OF STATE

e e e e

IN LY, PLEA SE REFER YO

STATE OoF MiasguRri e G,

OFFICE OF SECRETARY OF STATE

JEFFEREBGN CiTY CORPORATION DNVISION

March 1k, 19L9

€ T Carporation System
314 North Rroadway
St. Louis 2, Missouri

Attention: Mr. A. L. Miller, Secretary

HE: 8T, LOIIS SME;’.T‘INU 4. REFINING C MPANY
' 3

Dear Sirg

We return herein dunlicate copy of irticles of Dissolution
which you will want for rccordation in the county in'
which the gbo.e nam.d organiration is dumicilud,

We will hold the orininal copy of Articles of Jissolution,
The receipt eovering the $5.00 [lling fee is enclosed,

Upon receipt of Articles of Liquidation executsd in
duplicate, our Certificate of Dissolutinn will be issnued,
Very truly yonrs,

wal TSR U, TOR oLl
Seereta y of State

By
Nadine Rackers

Cornoration Nopt.

b e e
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i ARTICLES OF LIKUILATICN PURSUANT TO THE PEOVISIONS OF
| "THE GENERAL AND BUSINESS CORPORATION ACT OF MISSOURI®
|

of

ST, LOUIS SMELTING & REFINING COMPANY

TO SECRETARY OF STATE,
Jefferson City, Missouri

The undersigned corporestion, for the purpose of dissolvinz, =nd
pursuant to the provisions of "The General and Business Corporation Act of
= Missouri," relating to the dissclution of said corporation, hereby executes the

following articles of liquiastion:

COMPANY.
| Article 2. On thelith dey of March + A, D, 1949, the
corporation filed with the Secretary of State, and on the 16th day of

Narch 4. D. 194G, with the Rocorder of Deede of the City in which the

registered office of the cormoration is situated, Articles of Dissolutian,

tion huve been veid and discharged, or that adequate provision has been made

i therefor.

| tion have been distribduted among its shareholders, in accordance with their
|

i respective rights and interests.

i Article 5, There are no suits pending ogainst the corporation in
&ny court, or that adequate provision hes been made for the satisfaction of any
Judgment, order, or decree which may be entered ageinst it in any pending suit.
i IN WITNESS WHEREOF, the undersigned corporation has caused these
|articles to be executed in its neme by its president (or vice president), and

its corporate seal to be hereto affixed, attested by its secretary (or assistant

!:secretnry) this 22nd day of March

Article 4. All the remaining property and assets of the corpore~-

Article 1. Name of corporation is ST. LOUIS SMELTING & REFINING

Article 3. All debts, obligations and lisbilities of tre Corvora=

ST, L'mﬁmlrwﬁwm

u-hmt
Lt .

mmn"ou Depy,




STATS OF ¥EV¥ YaRX

COUNTY OF XEW YORK _ : _

| : 1, John J. lawlor & Notary Public, do hereby
| certify that on the 2204 day of March A. D, 194

J. A. Martine personally appeared before me and being first

duly sworn by ms acknowledeed that ha signed the foregoing document in the
capacity therein set forth and declared that the statements therein contaired

are true.

IN WITNBESS WHEREOF, I have hereunto set my hand and seal the
day end year before written. By |

. e-ﬂhent;l icdaa
. Ne.9322, Nog. No. A-S04L8
x m :ulnl Masch 30, 3000




ARTICLES OF DISSOLUPION

of

ST. LOUIS SMELTIEG & REFINING
COMPANY -

liAn 51437)

L lry AT T nn,

GCRFORA! 2N DEIT, Secreiary of State
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Ceortificate Number och3 _ _ o

© SECRETARY
a1 I 1 e

TO ALL TO WHOM THESE PRESENTS SHALL COME, GREETING:

.W.HEREAS. Articles of Dissolution and Articles of Liqqidaﬁon duly signed and verified of
ST. LO'IS SMILTING & R FINI'G CWPANY 3

has been filad in the Office of the Secretary of State on the st ' dey of
— March —A. D. 19149 , as provided by "The Gnneral and Business Corporation

Act of Missouri.”

NOW, THEREFORE, |, WALTER H, TOBERMAN, Secretary of State of the State of Missouri,

by virtue of the pov;vou vested in me by law do hereby issue this Certificate of Dissolution.

IN TESTIMONY WHEﬁEOF. | hereto set my hand and cause to be aﬂ'u;_ed '
the Great Seal of the State of Missouri. Done at the City of Jeﬂer-
son this._318t . __ day of _ _Narch

A.D.1°_L9
WM{? ,%W‘

_ SESRETARY Cr STATE
' ' 2 Paul Wﬂ[«m? :
o ‘ o

CRIRF CLERK

~

Js@ersom CU17 Pricting Co.
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Mlssourl Secretary of State Robm Carnahan

SOS Home :; Business Services *: Busmess Entlty Search’

Search
®By Business Name
©®By Charter Number
®By Registered Agent
@For New Corporations
Verify
SVerify Certification
Annual Report
®File Online
File Fictitious Name
Registration
®File Online
File LLC Registration
DFile Online
Online Orders
@Register for Online
Orders
®Qrder Good Standing
®0Order Certified Documents

Filed Documents
Date: 8/13/2008 (Click above to view filed
documents that are
available )

Business Name History

Name

ST. LOUIS SMELTING AND

REFINING COMPANY

Name Type
Legal

General Business - Domestic -

Charter Number:
Status:

Entity Creation Date:
Dissolve Date:

State of Business.:
Expiration Date:

Last Annual Report Filed
Date:

Last Annual Report Filed:

Annual Report Month:

Information
00005543
Inactive
3/31/1891
3/14/1949

MO

Perpetual

0
January

Registered Agent
Agent Name:

" Office Address:

Mailing Address:

"~ C T CORPORATION SYSTEM

314 NORTH BROADWAY
ST. LOUIS MO :

https://www.sos.mo.gov/BusinessEntity/soskb/Corp.asp?5522

4 o 2 VA 4

8/13/2008



" Missouri Secretary of State ' Page 1 of 1

8

Missouri Secretary of State, Robin Carnahan

SOS Home :: Business Services :: Business Entity Search

Search All Annual Reports filed 1999 forward are available to view
®By Business Name &/or print as well as all documents filed on or after 5-12-03.
®By Charter Number _
®By Registered Agent Status of filed documents prior to 5-12-03: If the-Creation
®For New Corporations Filing is not avaitable to be viewed, the entire file may be
Verify incomplete because it has not been scanned. Therefore, there
®Verify Certification may be other types of filings associated with this entity.
Annual Report
®File Online Once a copy request and appropriate fees have been received
‘File Fictitious Name on a specific entity the entire file is completely scanned and
Registration available online to view and/or print.
®File Online Date: 8/13/2008
File LLC Registration ,
®Fjle Online
Current Name: ST. LOUIS SMELTING AND REFINING

Online Orders

@Register for Online _ COMPANY .
@gggsc;ood Standmg; mage Date Doctume.n '
®0rder Certified Documents 3/31/1891 Creation Filing
8/24/1918 Amend/Restate
1/29/1941 Amend/Restate
1/4/1944 Agent Change/Resign
1/2/1945 Agent Change/Resign
§ 3/14/1949 With/Term/Dissolve
3/31/1949 With/Term/Dissolve

. s ’
‘i’ View the images on-line!! Netscape users, use
the button.

https://www.sos.mo. gov/BusinessEntity/soskb/i: ilings.asp?5522 . ' 8/13/2008
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N ARTICLES OF LIJUILATICN PURSUART TO THE PEOVISIONS OF
tqED GENERAL AND BUSINESS CORPORATION ACT OF MISSQOURIY

of
ST. IOUIS SMELTING & REFININC COMPANY

70 SECRETARY OF STATE,
Jefferson City, Missouri

The undersigned corporation, for the purpose of dissolving, znd
pursuent to the provieions of “The General and Business Corporation Act of
Missouri,” relating to the dissclution of aaid corporation, hereby executes the
following articles of liquidstion: ' '

'Article 1. Name of corporation is ST. LOUIS SMELTING & REFINING
COMPANY. ' ' \

| Article 2. On theliyth dmy of March + A. D, 1949, the

corporatioln filed with the Secretary of State, and on the iéth dey of
ﬁarch 4. Do 1940, with the Recorder of Deeds of the City 4in which the

registered office of the cormoration is situated, Articlees of Dissolutian,

| Article 3. All debts, obligat;ions end 1isbilities of tae corpora-

tion have been vaid and discharged, or that adequate provision ixas been made

| therefor. : ' !

. Article 4, All the remaining property and assets of the corpore-

| tion have been distributed among its !hnreholders, in accordnnce with thelr

I
i respective rights and interasts.

!
i
I
i
I
Article S, There are no suits pending ogainst the corpoutioﬁ in
any court, or that adequate provision hes been mande for the satisfaction of any

Judegment, order, or decree which mey be enterel against it in any pending suit.
| IN WITNESS WHEREQF, the undersigned corporetion hes caused these
articles to be axecuted in its nsme by its l;reeident (or vice president), and

its corporate seal to be hereto affixed, attested by its secretary (or assistent

‘zecretnry) this 22pd dsy of March 19149.

ll _ ST. LTI smlm%ﬂ:ﬁomm
' By

SRR ., . Lot el R, . v

A ) I BT TR RCS SNUNE Y LIPS X - WU VN R WOTSver ey
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8TAT® OF ¥RV YGHK
a8,

COUNTY OF MEW YORK

) 1, John J. ILawlor a Fotary Pudlic, do hereby

l certify that on the 22nd day of Narch A. D, 194
J. A. Marsino personslly appeared before me and being first
duly sworn by me aclmowlédged that ha ‘ugned the foregoing document in the
capacity therein set forth and dsclared th;t the etatements therein conteired
are true.

IN WITNESS WHEREOF, I have hereunto set my hand and seal the

day end year before written.

Besiding (s Bronz éou'v
PesagCn. Clk No. 12, Reg. No-A-
S e o
& 8. og.
x c.-l-l“ ca explres Mack 30, 1009

e i e




ARTICLES OF DISSOLUTION

of

ST. L0U1S SMELTIEG & REFINING

COMPARY

Gl loy N ToF T nen,

CORFORA". 2% DENT, Secrclary ¢l Stzte




Certifieate Number.

SECRETARY
e 1))

TO ALL TO WHOM THESE PRESENTS SHALL COME, GREETING:

WHEREAS, Articles of Dissolution and Articles of Liquidation duly signed and verified of
ST. 10'IS SMALTING % R FINI'G CWPANY

ha; been filed in the Office of the Secretary of State on the st day of

March A. D. 1949 , as provided by "The Ganeral and Business Corportation
Act of Missouri.” ' ‘

NOW, THEREFORE, |, WALTER H. TOBERMAN, Secretary of State of the State of Missouri,
by virtue of the powers vested in me by law do hereby issue this Cerfificate of Dissolution.

IN TESTIMONY WHEREOF, I hereto set my hand and cause to be affixed
the Groat Seal of the State of Missouri. Done at the City of Joffer-
son this._3lst day of March '
A.D.1°_L9

O R )

SECREYARY CF STATEK
g- Iya.uj )/){a..'z«rﬂ
[ 4
. ~

¥ v CHIEF CLERK

Jefferasn Chiy Printing Co.

)




1110 MOODY'’S INDUSTRE

and PipeT, aﬂrn{ and nssoclates. Oftering did t represent (
n!r‘i u.oclat,n. Of- con?any lx‘\?mdng. S 7, 1858 by Goldman & Co. and XKidder,
n "

[i}

P&:om dnf (13,046 sheres) \Esued in 1955 in acquisition Peabody & Co., Ne and Piper, Jaf-

» , in acqui- ot Midcontinent Chemlcal Co. fray & Hopwood, Minneapolls, and 8BS0

23,224 shares) {ssued in 1953 (plus 31‘200.- clotes. Offering did not represent company 2=

! ou 1958 (plus %00 cgsh)lln gcquis&tlora %!ﬂ Mll{.i? mcsal ng&%r nancing.

sulator ég. ition, o LrvpeEes L‘!)'. amica Corp. A1 s e +|  options held by certain officers and em=
res) at $47.50 per ghare On Auﬁ‘ (25,000 sharcs) gssued In 1956 (%}usmi'.!.sw.- ployees at Mar. 25, 1960, on 1,245,000 shares

y Goldman Sachs .g,;ogo New York, | 000 cash) in acquisition of Zenith Plastics Co.| (giving effect to 3-for-1 split).

|, Jafiray & Hopwood, Fainneapolis,

NATIONAL LEAD COMPARY
OAPITAL STRUOTURE

CAPITAL STOCK P Amount Earned per Sh. PDivs. per Sh. Call Price mnqe
e oOutstanding 1959 1958 1859 1958 Price 959 932-5%
1. 7% cumulative A preferred ecee-e-= 0 234,293 shs. $223.91 $190.88 $7.00 $7.00 .C. 59 -145 207-81
2. 6% cumulative B prctcrred - - 100 90,185 shs. 563.52 477.70 6.00 6.00 NC. 134;%-120!‘3 73-61
3. Common 5 11,691,912 shs. 4.30 3.65 3.2 3.2 e 13245-104 mlGB—ZS‘%
[Range since a-for-1 split in 1951 range {rom 10-for-1 split In 1936 and to the 3-for-l split in 1951, 971%-11%4; Tange from 1932 and
to the 10-for-1 split in 1936, 305-43%3.
HISTORY cluding Titanium ent Co., National Plg- | Southern Scréw Co~Wood and metal scsw&
corporated 1n New Jarsey, Dee. 8. 1691 t0 ments & Chemical CO. Celifornia Tale CO., National Lead Co. of Ohi rates Atomic
pequine the properties and business of various ducts Co., Baroic Sales Co., Evans Ener| Commission plant a Ferneld, O.
manuiacturers of white lead an xides of lead Lead Co. Carter White Lea . Radio aroid, Inc.
and one lead ng o o Edna Brass Manufacturing Ridge Machine Co.
() 4 v tive specialties. Titangesellschalt m.b.h., Gcrmnny—Mnnu!ac-
Al bined Metals Reduction

there!gr lg'?ég
ref 8 O
both of $100 par value. 1843, Societe Industrielle du "Titane, Paris, France
thr stitue: - rass foundry and other | (587)—Manufactures {itanjum pigmentsil.
Tose ms.';m"%‘m?p%'": orsuiest SaRRing Co. | Shase: "Za‘éu’éﬁ'{’uf'éh%%é‘.’s G iing mi- Titaan NV el oD —Dintributes tianium
- n en —

S & properties began production in | Mass. Gtock interests in American Bearing oxide gl‘émcntl. o4

¢ Indlanapolis; Titanium

B99.
In 1906 £ the cepital stock and Corp. of In ot and in Titan Co. (at co¥ = ment Export Corp.
of f thds of 'frlmtcs ¢ ane | of $365.000), I United Leud'c:o.—-lnnc?we.
0., MAN metalite lead and lead 847, St. Louls Smelting & Xe Co., & | Cla Explotadora de Minerales de
siloy products, by Sreent of 21,136 shares subgidiary. purchased from WAA milling | Gia Mincra del Cerro Negro, S. A. M
8% 7% cumulative clazs Ceferred and 57,500 t at “e“:""c“ww“- ‘Mo, for processing | Cia Minera ¥ ) cinndora Mexicana, S.A.
Ofares of common. In 102 this compan e. Com began g;oducuon of | “'Cia Mincra de Oaxaca, S, A. (80%) 8.
S R S| S e gty o s
] 3 rins C A
ln&%&%gcﬂe\.\é‘reﬂ a.ll the capital stocK © " En &(. 1948, aca}lﬂm‘l l“bﬁﬂn“;’"i all sssots | Cla de EX lornclgn y Mineria Latina-Ameris
ing thersfor th ore bonds of and business of tenium loze 'g. Co. cann, S.A. Panama
8 Co. acquired in the tr Th 1649, acquired majority interest in Baker | Barytes &  iinerals Lid. Trinidad {50%)
above. Castor, Ol €0, uired o of Boho Chag. Taylor's Sons Co~—~Manufactures Té-
T 1507 acquired all the capital stock of | paint Mig. é -s“ T o828 m fractories.
Magnus Metal Co., saanufacturers of rallway| 195“' Qut u:g i 1tal gtock Of wational Lead Co. of Hawall, Ltd.
journal bearings and fstings paying therefor Ch! s i cap i~ of | Societe Belge du Titane (100%
37,500 shares of 1% cumulatd 488, tord 8 é’“’m"--umg‘ ACtu Y of | Nickel Processing corn, of N. ¥, (100%)
ferred. In 1914 formed Magnup Co.. K ractogiel '{' l'ﬁ natl, e'dan T‘grf" Titanium Alloy anufacturing Co. Py Ad.,
Lo eessor in reorganization Magnus b nterest (incressed {0 me ty | TRariralia—Rutile and ZircoR ores.
€5, 1917 orgenized National Lead Co; oL A7 e i hlekel Processtng Cord- | ML Foig sits Pty 10, rec stralio (7N
organ ational Lead Co. of Ars . ational Lead Co. 3 enting— -
entina o B afacture mixed metals. Lint| On Eeb. 28, 1953, pequired assets and busi- | factures and o ributep lend products.
an operations in eaﬂg 1918, hler-Jarvis Corn. Each outstanding |  Cia ‘Minera y Mctolurg ca Su Americang,
erisal mcquired one-half the capital | nre‘(‘u rompany Wwas exchanged for s.A.—Inactive
stock “'l&"ggllm l"lgmer'\: Co.. Inc., pro- lér-Jarvl?%%r% “&’;B"' National Lead, Doeb=| Cia Minera Castono Viejo, S.A. Argenting
enta. P
In 1923 acquired ' R'fhe capital stock of Na- Earl ’R"‘gs’ ?c“““;fd Southern Screw Co.| zircon
tional pigments & Chemical CO. of St. Louis, 3 s"ifugsv‘ﬁfe" ﬁ“dgieﬂ,gg‘%\ggu‘f“ed r A5 ok v
producers es, Thig subsidiary Wos gerew  Products Co. with & ware= the voting control of the ollo
%

dissolved pec gx 1636 and usi"m uired i
ec. 31, ac
O the Eerent. ql n Los Angeles. ela (51 ;
In 1024 acquired from assoclates_their in- Oon Apg. 6. 1959 jssucd 30,000 commnon Oil Co. (52%)—Processes end
terest in Mueller Brass Foundry Co. of St shares _in a uisition of net assets of old- refin wl.o AL 0., Cnl «

T .. Crl.

Louis. This subsidiary was dissolved Mar. 6, ainith Bros. Smelting & Rennln% Co., proces- s 00%)
1935 and assets acquire sor of precious metals and ol jed products Comp! asileira, S.A. (l(ll:i%l)l

by parent. ;
25 purchased with principal Jnnt in Chicago; now oper- | Baroid- affel, S.p.8. Itoly (50%)—01\ we!
sorp. t! ated as a division aril s,
i3 o e R 2L | YRR o Dot do, Bral, Sl
% riies were su uen ; Op )=——AluUmM an e X
arent and Jater clnser’e ¥| "~ Functions as both on operating and o holding | Nine e Motte Corp. (50%)
n inter tn company. As of Dec. a1, 1959, owned 100% of | perubar S.A. Peru 51%)
the voting control of the followlipg: Societe Chimique des Derlves du Titane, S.A.
Name and business: Belgium (10%),
ﬁﬁfﬁgﬁ“gcﬁf;';ﬂ%d%%?- (1,73” Morrlis P. Rirk Z Son, Inc., 76%)—Manufac.
gug;g gg‘e'iﬁ‘”{‘ CorD. !'lx"':ad‘l??n :“oyl and oxldes, and Kirksite
ar emicals, Inc.
] Ppioneer Aluminum, Inc. (80
1 g"b?“]‘ N}Ckﬂl “'id"““‘g’ C°-—'&““°“V° Mlnnaso{u Linseed Oil Co. (‘ssltf)'-l.lnueed oll.
oehler-Jarvis Corpe le castings, National Lesd Co. {Philippines) (51%)—Pro-
Baroid of Canada td ~0il we! drilling and duces paint_at plant at Mantla.
materiuls and servige. Titan Co. A/S NOrway (99%)—Manufactuses
Canada_ Metal Co. Ltd., Can—Manufactures Hitonium_oxide {zments.
e of titani lead 3 brass and bronze, etc. Titaniz A/S (lDU‘T’rF g
qan Co. A/S of Smcltlnf Co., 1id. (Can.) . 8. Y (100%)
d. { Belgium_(10

e Ti Nurway.

1 P9 purchased 20% of the €3 ital stock Corp., Ltd. (Lan. Tiperro, S.A. %
of Assoclated Lead Mgnu(ncturer‘;. Ltd. of e % Renning Co. Ltd. (Can.) Soolete Industrielle du 'mane"}zzq.)—mnu-
Engla“%ba%%nggn&yengn[isddnpr‘actlcglla'olho Bnrb—ermigl‘c‘%autln Co.. Ltd (Can) facturcs titanium pigments.

s siness as Nationa} WoaC ~a; Hovt Metal Co. 0 Canada, Ltd—Inactive. “'c‘gﬁlms?{‘fgﬁi‘%gd 2SO (74%)—Manuface

ized National Lead Co.
Lakeshore Die Casting. Ltd. (80%).
38 Carter White £ a8 Co. of Cnnn(d:\.%i}!d. 0%) | RN Corporation (N ¥.) (50%)-—Direct re-

105,000 sha per share on Jan.

tures titanium fgments.

dissvlved. (507%)

um Metals CoOrp. of America.

Dec. 31, 1959, owned less than 100% of
following pubsidi-

i\
£

“ TRoto-Cast. Ltd. (507 ) duction and beneficiation of iron ores.
S tson L ™ canadian Titanium Pigments Ltd.~Manufac- Zlnn\t};(‘rke wilhelmsburg G.m.b.H. Germany
erton ctal Co., Lid. of to. e 'ga"";;"sv']emg}'g (61%), 11 omal 226 owned by Titen Co. AT
andian aro: 1) . ¥ 1

: ihtlh tg;é% ggg:n:'eg’ gn th!e’ Bvef'c‘rred and x‘i?g" Fvans Lead corp.—xﬁ‘:ct, %Bzmalnlnl M‘& owned by Nationgl Lead
in the secondary metals business at

ve.
Golxzsn_:uh Bros. Smelting & Refining Co. Co.
eles. Goldsmith_Bros. Dental Co AEFILIATE
In I urchased_the Charleston, W. va.| H 2 d Titanium Metais Corp._of Amezica, jointly
lead Lo el plant of Evans-Wallower ‘Lead Co. gg;{ ‘,‘,,’g{f;} & o%"&g‘:te Britaln, Ltd —~Manu- owned wlthm%}:‘euheny '_:i“dl“;n awgl Corp.
in 1033 purchased a 0%, stock interest in octures anti-triction metals, D,':},'; i t‘Iltrgn!l‘:ﬁ'n m%‘;gl%‘é ien gg:fl’
Master Metals, Inc. with plant at Cleveland, Hoyt Metal Co. of Australia Pty. Ltd. ev. P R )
3 ncélgn =d principally in smelting and re-| Soclele Francaise du Metal Antifriction cénunemg&,;rnunlum M‘;:tlndls Corp. Luxem=
5

0.,
fin aftery plates, from which it makes an Hoyt France : v
g Aimonial lead. Reraining R XChtock | Abbey Chemicals, 1td. (Eng.) (52%) pourg s n 50% owned B
interest was acquired in 1956. Heavy Duty Bearings. Lid.—Inactive s;§2}%56‘},?5‘9ﬁ_5-
22,04, + S

In 1935 acquired a mn{orny interest in Amer- Moster Metals, Inc—Smelts '°°°“dfgc‘t‘l‘§é.ﬂ”- S n: 1059, 56061

g - - | Metallurgical & Chemical Corp.— 8 . 1956

ol B”’J{'g&%{&é“&;ﬁ:‘;‘;‘,‘“- Ind., 8 MANYU- | pyoqern Stitehing. 10, 3 $4.347.408; 1956,

D lired through National Plgments ",}g},’f';:o‘“"mj’,,%__@ﬁmi{;,“ cor four-| BUBINESS & PRODUOTS

fifornia w%i‘e%‘:*’%”&cn“%?-o%‘ﬁ‘"‘“‘éé"&“ &1ing, Dicscl locomotive, Pieiis ™ produces quantities o wrehoses mejer RV ised

oy .

{he unowntd balance of the Baroid Sales Co. c{;‘_° mpaChow from outside sources. Also produces antimony
In 1938 dissolved and acquired the assets of Co., Inc. (N. y.)—Contract | from ores mined primarily in Mexico and

twenty-three wholly owned subsidlaries, in- operat Energy Commission obtains additional supplies’ of lead, tin and
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ndary metals. Ti=
xtructed from de-
S. and Nore

s and selle over 200
and other products
including paint.

antimony by retining scco
tanium requirements are ¢
posiis of ilmenite owned in U.
\\'ncy.

ompany manufacture
types of chemieal. metal
for cvery major industry
construction. automotive, chemical, petro-
jewum, paper. railroad, aireraft. plastics, fur-
niture. rubber, glass and clectronic indus-
tries.

Products M

lintes:

Paints_and Paint Materials (S
Dutch Boy brand namo)—
paints, interior wall paints, metal prote
paints, linseed oll, lead mlenﬁ oil, white lcad,
P, o eolors. fatting ofl, lquid drler.
enamels. varnishes.

Pigments and Chemicals—Basic carbonate
white lead, basic siliente white lead (45X).
lead acetate, lead silicates. lend oxides. cal-
cium carbonate, barmum sulphate, antimony
oxides, lcud chemicals for plastics industry.

Oils—Linsced oil, special paint olls, castor

oil.

Lead Products—Lead pipe. sheet lead, lead
traps and bends, lead cames, lead sash
weights, ingot lead, bar lead. lead shot, lead
wire. lead washers. lead wool.

Lead Alloy Products — Solder, bearing
metals. type metals, electrotype metal, stereo-
type metal. antimonial lead. tellurium lead.
storage battery plate metal.

pochler-Jarvis Division—Raw and finished
die castings (zine, aluminum, brass and mag-
nesium).

Other Metal Products
railivay journal bearings,
als, diesel engine bearings, Kirksite
metal, pressure die castings, pewter
tannia metal, antimony.

Acid Handling Equipment—Chemical lead
pipe. chemical sheet lead, acid pumps, acid
eoncentrators, lead lined pipe, lead lined
valves. lead lined fittings. tin lined vipe, tin
lined valves, tin lined fittings, hard lead val-
ves.

0il Well Drilting Materials—Clays, collolds,
welghting agents, suspending agents, thin-
ners. logging service

Titanium Alloy Mg, Division—Ferro alloys
of titanium, titanates, titanium dloxide (nat-
ural Rutile), zirconium chemicals, zirconium
ceramic materiale zirconium metal,

Titanium Pigments (Sold under Titanox
brand name)—Titantum dioxide (Rutile),
titanium dioxide (Anatase), titanium caelcium
pigments, titanium dioxide (technical grade).

General Products—NMagnetite-iron concen-
trates, magnetite sinter, ilmenite concen-
trates, journal lubricator pads, locomotive
Iubricating devices. titanium metal, linseed oil
cake and meal, expansion boits, screen plates
for paper mill industry, small steel containers,
bentoiies, refractorics, rubberized barytes
lead and zinc concentrates, wood and metal
serews, bolts and nuts.

AEC Contract Operations: In 1954, company
activities in the atomic encriy field were
further expanded by a contract for operation
of U. S. Atomic Energy Cummission’s Raw
Materials Development Laboratory in Win-
chester, Mass. The installation consists
ore processing and analytical laboratory at
Winchester and a pilot plant at Grand Junc-
tion. Colo. Laboratory's primary function is
developnmient ot uranium ore concentrating
proceésses. which are then transferred to
Grand Junction for piloting and eventual usc
in full-scale uraninm concentrating mills.
Company also vperates for the AEC an ore
samphing plant at Middlesex, N. J.. and the

INCOME ACCOUNTS

" "

y and

« Aluminum alloys.
Satco bearing met-
“A" die
and bri-

of an

'l‘aker:

Sales, less returns & allowances.
3 Cost of sales

d
{ZSell., gen. & admi 84,

on Center ot Fere
tter facilities. esti-
wans completed In
nt in this plant

Feeds Material Producti
nald. O. Expansion of 1a
mated to cost $22.000,000,
1957, increasing AEC investme
to approximatacly $100,010,000.

PRINCIPAL PLANTS & PROPERTIES

Parent Company:

Tahawus (Essex County); N. Y. —Mining of
\Imenite and production of finished ilmenite
concenirates and magnetite,

Perth Amboy, N. J.—Lead allo
white lead, lend pipe, mixed pal
e N, Y.—Lead pipe
uffalo, N, X~ %

Niagarn Falls, N, Y.—Ceramic materials and
metaliurgical ahoic.

Cincinnati, O.—~Lead pipe and lead alloya.

Cleveland, O.—Lead pipe, sheet lead and cast

lead,

St. Louls Park, Minn—Lead slloys, lead
products and reflnery.

Fredericklown, Mo.—Smelter and refinery,
sceondary metals. A new nicke!-copper-cvobalt
refinery was completed in 1854,

Detroit, Mich.—Kirksite dies.

flants, Ga—Lead pipe, sheet lead, cast
lead and lead oxides.

Baitimore, Md.—Lcad pipe and sheet lend,

Chicago, Il.—White lead, lead pipe and
alloys. sheet lead, cast lead and mixed paint.

Dallas, Tex~—Le2ad plpe, lead alloys and
lead oxides .

Corpus Chrlsti, Tex.—Barytes plant.

Edson, Kansag—Lor

lant.
2 St. Louis, Mo.—White lend, lead oxldes.
titanfum oxlde pigments, barium sulphate and
calcium carbonates, precision bearings.

Granite City, 11l—Lead pipe, st cet Jead, cast
lead and smelting and steel packase plants.

Laredo, Tex.—~Smelter and refinery, metallic
antimony and antimony oxides.

?mnlm. Neb.—Lead slloys and lead prod-
ucts.

n,s‘::nsanclsco. Cal.—Mixed paints und var-
ishe!
d, Cal.—White lead and lead oxides.

cast lead,
nls, smelter

Oaklan!
Sayreville, N. 3.—Titanium oxide pigments.
Los Angcles, Cal—Mixed paints.
Charieston, W. Va~—Lead oxides and lead
stlicates.

Pittsburgh, Pa.—~Lead pipe, sheet lead and

lead alloys.

Indianapolis, Ind. — Smelting secondary

melal, preclsion bearings.

Philadeiphla, Pa—Lead oxides,
fcals.

Dochler-Jarvis Division plants locat
Toledo, O. (2); Grand Raplds, Mich. (2):
town, Pa. (2), Batavin, N. ¥.
Paulo, Brazil,

In addition, the parent company and Magnus
Metal Corp. (N. ¥Y.) operates brass foundries
for the production of railway journal bear-
m;is and castings at Albany, Atlanta, Chicago,
Miwaukee. St. Louis, Topeka, Houston, Den-
ver, Los Angeles, Depew (N. Y.)., Cincinnati,
gptrunnd (Ore.), Fitchburg (Mass.), Kansas

ity.

Mines are located in California, Wyoming,
Kansas, Arkansas, Missourl. Texas, Nevada,
No. Dakota, Tenncssee and New York.

Subsidiaries:

American Bearing Corp.—Indlanapolis and

St. Louis plants manufacture preeision bear-

ngs.

Baker Castor Qil Co—Jersey City, Bayonne
N. J. and Los Angeles, Cal. yplants pr%duce
castor oil and derivations.

Barber Dle Casting Co., Ltd. — Hamilton,
Canada, plant produces die castings.

Canada Metal Co., Ltd.—Montreal, Winni-

lead chem-

ed at
Potts-
(2) and Sao

COMPARA(TIVE CONSOLIDATED INCOME ACCOUNT, YEARS

from reports to
954

N R17
oh1 137
334,440

ssecurm
2,86

e and Exchapge Commi
1957 1956
$576,292

ite pigment extender |y

392,035,326

81,117,

eg, Cal
ure met
Cenndian Titanium
trenl—Titanium pigmen {
plant nt Varenncs, Que. was ¢om n 1957,
Chas. Taylor's Sons Co. O. and
actories.
reat Britain, Ltd—Lon-
cture anti-friction me
Inc.—Cleveland plant emelts
and refines secondery mgtall

Morris P. Kirk & Son, Inc~! eles
plant produces lead oxides and me{alﬁﬁm
products and Portland, Ore. and Salt Lake
Clty, Utah plants smelt lead.

Natlonal Lead Co. of Massachusetts—Boston
--Lend pipe sheet lead and lead alloys.

Minnesota Linsced Ol Co.—Minneapolis,
Minn. plant proccsses linseed oil.

Natlonal Lead Co. Philippines)~Produces
P atios P e ad %%m 8 A., Busnos Alres—

ntiona! A ., 8. A,

Smelis primary lead and metallic lead prode

uets.
In 1954 expanded zinc-lead-silver mining
property in San Juan Province, Argentina,
Nicke ing Corp., Cuba Ta
U. S. Government-owned nickewlnnt at Ni-
caro. Cuba. Yearly capacity, 50,060,000 1bs.
‘Tilangesellschatt m.b.h. plants at Lever-
l'znues:&. ermany, produce titanjum oxide pig-
Titan Co. A/S—Fredriksstad, Norway lant
manufactures paints, Also mines nmenlfo in

orway-.
an subsldiaries opernteoanumon!

Mexic
mines at three locations in Mexic

MANAGEMENT
Officers
3. A. Martino, Pres. & Chmn, Exec, Comm.
G. B. Coale, Vice-President
A. H. Drewcs, Vice-President
F. J. Koegler, Vice-President
D. A, Merson, Vice-President
J. H. Reld, Vice-President
W. J. Welch, Vice-President
J. B. Henrich, Secretary
J. J. Moraman, Jr.,
G. A, Dewey, Comptroller
3. J. Lawlor, Assistant Secretary
Michael Uss, Assistant Treasurer
T. F. Owens, Asalstant Comptroller
A. D. Sar er

&ﬁlry and Va
allic lead
nd m

O nto plant,
e?n!Le lead orodueuv
i
ledg
u,

plants
ducts, ‘Toro
—Mlon-
nenta

Pigments,
ts. 'I‘ll:mh{xe

ent, Assistant Comptroll
A. H. Hofiman, Asst, Comptroller
Directors
G. B, Coale, Houston
. Corddry

New, York
ew York

F.

@Joseph A, Martino,

hiDavid A, Merson, N

Winthrop Sargent, Jr., New York

mwilliam J. Welch, New York

ﬁ“' C. Wildner, New York
{iMember of the Executive Committee.

General Counsel: Alexander & Green, 120
Brondway, New York.

Auditors: Lybrand,
gomery.

Annual Meeting: Third Thu
Sayreville, N. J.

No. of Stockholders: Dec. 31
ferred A, 2,635; preferred B, 1.4
36,144,

No. of Employees: Dec. 31, 1959, 21,326.
Nc;neral Office: 111 Brordway, New York &,

Corporate Office: Foot of Chevaller Ave.,
Sayreville, N. J.

ENDED DEC. 31

gsion)

383

ew York

Ross Bros. & Mont-
rsdny in April at

1959: Pre-
i1; common,

1855 311953
$533,728,730 $436,050,592
378.313.%;1 %H,BZS..S'IS

69,392

1954
$419,333,961
296,203,403

59,203,615

)
830

Operating profit
Dividends recelved ....
¢ Reserves no songer required
profit sale of secs. & fixed assets..
Interest on securities....
Miscellancous income ...

3,166,960

s 31
1,853,763
1,825,908

1.6i9.507 1,327,
209!

103,139,167
3,000,3

327,433

63,026,943
2,822,813

86,022,862
1,388,612
1,260,513

59,105,901
71 2.26&9.128

{i.b'ai'.ifi
110,833

27

_ Totnl y
Aliscellaneous income

Rslance
Provision for income taxes
federal excess profits tax ..
19,Fed. income tox refund

[TNet income to surplus
Eanrned surplus beginning of yea
Doehler-Jarvis earn. BUIP cecevees
{fjOther surplus debits ...

Preferred dividends
Common dividends—cash ...
Common dividends—stock ----

Earne.! surplus end of year.

84.005.259 101,527,900

1017,676.
155,

63,050,237

298 9,817487 67,276,942
197 , '580.695 123, 213,880

627

101,537,900
45,306,391

521,

107
41,369

014

67,153,315
30,534,665

62,838,357
28,326,607
4,919,000

101 89,436,732

41,546,851

RN T erizsean

56.231.506
129,871,500

J4a6.00

RS

2,181,161
37.074,509
24,906,609

63,152,087
130,681,752

36,618,650
106,888,628

161
/838

47,889,941
117,590,280

2,161,161
32:417,308

0,848,928
66,026,199
31,574,529
2,181,181

19,779,867

2,181
23,735,

$1i6,063.5%9

$129,671.500

$130,881,752 $117,590,280 $108,888,629
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VOTING RIGHTS—Has _exclusive voting REG ISTRA RS—Commercial National Bank & gether with $2.700.000 of first mortgage 5s. 1913
pmvcrl' (!:‘:n exceptions, av:-'u No. ] above. & Trust Co., New York and Continental Illinois 1or working capital and in payment of liabili-
S . 23T : National Bank & Trust Co., Chicago. ties of predecessor company. These shares
PREEMPTIVE RIGHTS—Not limited or eX- ogyp : L lles O Tered in July.1928-0s a part of an offcr-
cluded in the articles of incorporation. 'll']’r;-"ulljlf;a;;‘?;“::’)l:"o5”‘2[‘;‘]‘!5‘“‘;1“:‘Bésm‘_g}!g:l‘_‘el“}'g\t‘;;:’}z ihg of 140,000 e at §52 per share by Hall-
LISTED—New York and Chicago Stock EX- and $3.300.600 of first murtlga i 55, 1943 in pay- garten & Co. and Lchman Bros.. New York
changes Aanl Tor the assets, etc. of the predecessor and First Wisconsin Co., Milwaukee.
TRANSFER AGENTS—Guarantee Trust Co. uf COMDpany. PRICE RANGE: 1939 1938 1937

New Yor k and First National Bank of Chicago. OFFERED--50,000 shares for the company, 10- Common..c.a-- - 35-20 30-19 4633-173%

SPRUCE FALLS POWER & PAPER COMPANY, LTD.

(Controlled by Kimberly-Clark Corp. and The New York Times Co.)

History: Incorporated in Ontario April 28, 1939 1938 1 After depreciation: 1939, $11,761,181; 1938,
1926, 1o acquire all the assets of the Spruce Loss - on Town S10.783.147.
Falls Co, Ltd OPET. Yoot 2,200,000 no par shares.
Businc:.sl: Manufactures }mlp and paper. Api ;‘::‘O'X:Z' "_:;:‘(‘; - j.‘_ 2 S Notes: ia) At Dee. 31, 1939, nccounts and bills
proximately 20,000 tons © cumpany’s annua g e PR 4 receivable, $963.224 accounts payable $136,600
are ~ > . Net profit S - , S90d, Ll unt ayable, b
bt of puly are sold ynder Wik (€5 SO el divs, T B i and loans nasablc, tolalling, 333iange and
Ties Co has 2 long term contract o purchase Surp Jor year .. 1.011.226 1194932 StlEL O o b -ull: i o ‘l('l‘. for the ¢ ~§h- nge
all il newspl it requirements from the com- Surplus, Jan 1,239,758 38,425 no pro ision has been made ot o ll;l = dxg
peesimee sp 2Nt Surplus debit - .- (et 3,50 premium on the net amount payable nor for
D seperties: The predsceasor had comploted = Bdilonal eoporation WSSt ade 1
operties: ‘The predecessor had complete .. 9 250,99 239 .75 8. ayi der ¢ ade
m 1922 o suiphite pulp null ol approximately Surplus 12-31- $2.250.90 $1.239.758 l!n()llu 1hcho!rs1m"nl;¢Im 'l‘nxr}{scl ;)li[gglano and
Sa.it n d al capac i a 2.3 p. H ic "0 ) 5
l.|:\"('hf. v-’:-,mr::?,}:ll;:ln\‘ iln!lmlu'_t'.i ‘ll:ndl‘l" 5 l‘l(:g .!.'Iu‘l)- F 1 mlll(;f gm’m:‘lnnl)uct (()iivzﬁng:ds.hsx (nrrcars. Dec. 31,
phite pulp nuil was inereased 1o approximately s les Net Income 1939: First yreferred shares, $3.003,750; seeond
w0000 tons annual capacity. In 1928 completed 37 HE; 318 preferred shares. 2,450,010,
construction cf a newsprint miil of 200,000 tons u: g 148 ie) Accounls certified by Clarkson, Gordon,
annuas capacity and also a aroundwood pulp g B &2 72.56: ¥ Dilworth & Nash.
mill of about 1bu.u00 tons anhual capacity. Bank Loans: As of Dec. 31, 1939 banks loans
At Smoky Falls, Ont . about 50 miles from the 4: i were outstanding - at $4.500,000 maturing in
null, hay a hydru-electric puwer plant 32,149 semi-annual _instalments of $500,000 each on
?'5 77.500 b p the company gunlm‘olun;;_ term 1§ months 1o Dee. 31, 1937. April 1 and Oct. 1 10 April 1, 1 incl. These
fcases kranle by ghe PRt of O3, e eat, o of L B i s socured by o s moriiage on
milc: v:lnn;llml tLu Jnllllilil‘l‘ in IUL. ‘. 10, 560.0(10 . Balance Sheet, as of Dec. 31 tas reporied:fo m?n"')\’c‘!‘ S:‘u‘nhlg,‘l).l'::’;‘\l;:‘?Snll\Esnsl?llr?“\E"\s. P.‘%l -
cords of pulpwoud. or suflicient o supply ‘hf\&f.%((:’," 1939 1938 000,000 unsceured loan on Dec. 31 J930 from
maxium capacity requirements for 35 to 40 Cn-jf 3 $1.211 $1.057 Kimberly-Clark Corp. v

vears from that date : o 4

’ Receivable 966.851 768,504 i .

Oificers: F J Sensenbrenner. Pres. Ernst Inventories 1.657 445 1,573,202 coc,,a‘::::! 571‘121:?:;.}‘.“5. art?sg ':lar|s|ls ;gm‘é:g:‘;.agg‘;

Q!,-hh C 1. Sage. \ltc-}’x{avcculuc Barber, s 3 : 52342703 $100:

see & Treas:ES N - Alanaging Di Tolal current. 2,342,763 :

See & Treas: B S Noble Managing Dircetor. l’lur:ld&c(l-[:uin. o S e AUTHORIZED — 95,000 shares: outstanding
Directors: F.J Sensenbrenner. Ernst Mahler, Woods depl. p 290 483 “De23y0 Dee. 31, 185, $9,000° shares: par $100. 25.000

C. H. Sage, Nee T Wis: A H. Sulzberger, Investmenls . 3875 4475 shares owned by Kimberly-Clark Corp._and

J O. Adler. G Nelson, New York: E. S. pPrepayments - Y 75.503 04.000 shares by the New York Times Co. Reg-

Noble. Kapuskasing, Ont. 7 : x ular dividends paid from issuancc in 1927 to

5 < $23.209.174 Oct. 1, 1932, incl. None thereafter to 1938, when
Annual Meeting: In May 2 Ry § per sh:lre‘:\'us}\pnid: Apr. ID:md :s!}lov. 29,
No. of Emp! Jan. 1, 1940, B47. rte == > '$5.00 each. Arrears at Dec. 31, 1939,
Rloyens 10, $47 Nete - 53%;“3-" amounted to S33.75 per share.

Hndo"':.’(:il)""A'\A.T' o
e ice University Ave. oronto 894 2. Spruce Falls Power & Paper C?&Lid. 7%

ot e et y 25 cumulative sccond preferred; par $100:
08 DAYE N

Inc :lmo l}cc;mz!. years ended Dee. 31 (as re- ;\\‘lé'[;';(_?i'tfl)clf 39 8 ¥
ported to the SEC). A o Tiaarnovpaan e o0y 15"
rpad 103t 1928 Other accruals .. 120,172
Kunb -Clark Corp. S1.591,065 S 0.
N. Y. Tmwes Co. . 4.176.5:6
B b

Y AUTIIORIZED — 55.000 shares: outstanding

109,705 Dee. 31, 1939, 50.001 shares; par $100. All owned

L. Oth curr. liab. .- 127476 33154 by Kimberly-Clark Corp. Dividends paid regu-

210 R larly from issuance in 1927 to Oct. 1, 1932, inel.;

1.867'319 Tolal current. $2.369.316 none therealter to Dec. 31, 1939, incl.. at which

w001 Bank loans 5 4.500,000 latter date arrears amounted to $49.00 per
;’:n'L;nl (.'nl. Ins.'m._ 000, 1,000,000 share.

Y 2 7 sagquys 7'+ It pid. 15100) L9001 8.900.000

Total S;tﬁ?ﬁ.ggé Sz::g;‘jw 7 2nd 'pl(l. (3100) 5.000,100 _ 3: Spruce Fal}s Power & Paper Co. Ltd.

2 Common stock.- 200,000 SOMMON; NO par:

Earned surplus - 1,239,758 ﬁuqlélo;}{)ﬁfggo_[_’gggngn?‘ shares: uut;}nm‘linu

< - cc. 31, 1939, 200, shares: no par. No divi-

| i 74425 Total —oeev §22.922400  $23,209.174 dends reported. 517 owned lfv Kimberly-

Tolal income ... 3 ] 2.171,024 Net cwrr. assels.. $304,202 426,553 Clark Corp. and 49% by New York Times Co.

NATIONAL LEAD COMPARY

Other ¢ 2,508,516

CAPITAL STRUCTURE

CAPITAL STOCK Par Amount Earned per Sh. Divs. per Sh. Call Price Range
Issue Value Outstanding g 1938 1939 1938 Price 1939 1932-39
1. 77 cumulative A preferred .. A S10D 213,793 shs. 4 $7.00 N.C. 1781%-87
2. 6 cumulative B preferred ... 100 77.462 shs. 5. 5.97 6.00 6.0 N.C.:" 3 2 150 -61
3. COMMUN eee cmmemcmmmm e mnns 10 3,095,100 shs. 123 0.75 0.87'2 050 - 21%- 17% 44 -17%%

HISTORY tend on the Pacific Coast. taking over prop- mainder of the outstanding stock of Titanium
; X 00, : erty acquired in 1907. v Pigment Co., Inc. In early, 1935 began opera-
Incorporated in New Jersey, Dec. 7. 1891 o [ 1509 purchased one half of the capital tion of first unit of a titanium oxide plant at
acquire the propertics and bui [ various giuck of United States Cartridge Co. of Lowell, Sayreville, N. J. Propertics of this subsidiary
manutacturers of white lead and « xides of lead S anufacturers of rifie and pistol ammu- were taken, r by parent Dec. 31,1 a
and one lead ming ! smelt company. In 1920 purchased the remaining half second unii ¥ added in 1939 and a third
payint _”“'“'""_ il 5 ¢ CAMUIn o<t in this concern and in 1926 sold its scheduled for 1340.
tive class A prefernre ' 49.051 shares of acluring properties and assets so that In 1922 purchased a stock interest in two
caommaon, hnth of S0 p 1his subsidiary became a selling company hav- companics owning tin mines in Bolivia, one of
1o 1897 through a constituent company, ac- ing contracied for the manufacture of its pr which, {eacther with tvo others. was merged
amred S Lours, Smelting & Refimng Co, ducls from outside sources. On Dee. 31, 14 n 34924 to form Patino Mine: & Enterprises
whes ¢ iuiming properfies hegan praduction in  this subsidiary was dissolved an: its assets ac- Censolidated. Inc.
TR Subrequently this company construzted  auired by the parent. ~In 1923 acquired a stock of Na-
o =melter at Collinsville, N1 In 1912 acquired all the capital stock of tional Pigmeris & Chemical of St Louix
In 196 acquire o[ the capital stock and Matheson Lead Co. with plant at Long Island producers of baryte ) 1t constitucnt
pert of the debeniure bonds of United Lead i Y “This plant ceased operations in- of tilaniym Pime is subsidiary waz
Co.. manulacturers ol metallic lead I lend 1927 g 2 dissolved Dec. 31, 1936 and its assets acquired
alloy product by the payment of shi In 1916 acauired all the capital stock of by the parent : i
of 3. cunmuilative cliss A prefer p Bass-Hueter Paint Co. of San Francisco, manu- In 1924 acquired from associates their in-
shares of conen. In 1 O facturers of mixed paints and varnishes since ll\'l‘g'.\l in Mulicr 13rass Foundgry Co of 81 Louis.
e Tt srastl 1t spseets acquired by 1} 1891. R } This subsidiary was dissolved Mar. 6, 1935 and
I 106 aeaquined all the capital stock of Car In 1916 nequired vne-half the capital stock a~ael cquired by parcnt 3
CWhile Lead Co . manifecturers o of \Willizme, Harvey & Co. Lid of Liverpool. purchased all the eapital stock of
ad 1 Chieaeo sid Omaha sinee 1855, . Envland. cwnors of the laree-l tin smelter r ol & (.h:-unm' Ce . operating a
therefor the debentare band of Un § the workd  In 1023 dizpased of it stock interest. pla A an, N.J for the recovery of tin
Cor . acoiinesd 1 the fransaetion shove, ny for about $3. . . A Bropertics wers subsequently
) 3 » R A % gt 1 ¥ tiemal T ad Co of Ar- laku - b parent and later clascd.
0oy o vl i l.{( i il steek s ixecdl wetals  Vlant Cor, e waraired the Cin-
A .,_A,...|. 3 l]‘tl.-..ulnn::;:.l l:ll ol Jw 1 - 1y 191 lz N 1 ‘l'n.u{ .';h-l':,.l (&)
2 " i s oYk . N . e - 1 - g -t 2 ‘v A S of Nor-
s ' ‘..| 359 un--u‘l:u(‘l\v'c'l ss A pre- o) Host & . *hi 1 1 1" -urers of m oxide with
ey In 1ni) fermed Mapgnus C re. as In Jan.. 1 1t n mines and plants in N
sneee s or in yeorpanizntion to Aagnus Melal Joek of I : In 1927 punehased @
(& ineer i 1 Ny eemngany 1. oW
Ty Brs ongzanesed Natseanal 1o el Cov ool Cal Uil s E e ey with ftanimm osade
Fortana Loonannetaeia e whte le i e sndes e plent ot S0 Lo 0 ~ Germany fanule aran, ©
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a French company. In 1929 forimed a Delaware
‘Titan Co., Inc., 1 wnich 8§74, of the
obtamed and wineh acquired stoek

mterests 1 the Ger 1 and French titaniuim

compamies and the patents for the manufac-
lute o1 Lilanium produets formerty held by the
dintan Co. A'S ol Norway. In 1953 British

Titanmum Products Co., L1d. was lormed in

which Titan Co . Ine. acquired a substantial

stocn antoiest The Briush Titamum Products

Co, Lid began vperation ol o titaniam prod-

ucts prant a1 Birlhngham, Eng. early 1n 1934,

In 1229 purchased 20 of the capital stock

Assoc i Lead Manufacturers, Lid. ol
nupLny engaged in practically the

S Of business as National Lead Co.
wrganiced National Lead Co. of Can-
. Ltd 1w take over Hoy t Metal Co. of Can-
adi, LD, previvusly owned by the parent., and
the caputiag stock sequired 1n 1929 of the Rob-
crison Lead Mg Co., Lid of Montreal and the

Canada Metal Co., Ltd. of Toronto.

In a2y formed jointly with the Shawinigan
Protucts Corp, dhdwest Carinde Corp., o
ke over the rbide business formerly op-
crated by Nau Lead Co. at Keokuk, Jowa.

In 150 purel :d a!l the preferred and Go*,
1 the comimon of Morris P Kirk & Sons, loe.,

d i the secondary metals business at
yuies

w1 purchased the Charleston, W. Va
‘1 oxides plant of Evans-Wallower Lead

. nventory, ete. of
ubsidiary, to Doeh-
) receiving in part payment
14060 shares of Dachler common.,

In 1923 purchosed & 60°¢ stock interest in
Master Metals Ine with plant at Cleveland,
O aged pomcipally an smelting and re-
Dallery paates, from which it makes and

tnnonal lead

Acquirea a najority interest in Amer-

1t Bearing Cocp . Indianapolis, Ind., a manu-
factur ' bearings.

hrough National P

iasels and basiness ol
a Tale Co., Silica Products Co. and
ned bhalance oi the Barod Sales Co.
de-solved and acquired the assets of
twenty ree wholly ‘ned subsidiaries, in-
cluding Titincam Pigment Co. National Pig-
ment & Chemueal Co, California Tale Co
Sihea Products Co., Baroid Sales Co., Evans
Lead Co and Carter White Lead Co

SUBSIDIARIES
Funetions as both g serating and a holding
cumnpany As of Dee. L1029 Gwned 100°, of
the vating control of the following:
Neae, place of incorporation and business:
Bass Hueter Pzint Co. Cal.—Inaciive.
o fa Metal Co, Litd., Can—Manufactures
d products, brass and bronze, ete.
t Western Smeiting Co, Ltd.
Evans Lead Corp - Distributes lead oxides.
Hoyt Mctal Co. Inactive.
Huoyt Meta) Co. ol Grest Britain, Ltd.—Manu-
factures anti-tricton metals,
Lawtence Shot & Lead Co.—Inactive.
John T Lewis & Bros Co., ’a —Manul.
white lead. otides of Jead,
colors and miceel
Magnus Metal Cor h

Gre

actures rail-
ind castings.
al & Che Corp.—-Inactive.
-Bosten  Lead Co—Produces  white
. lead oxides, lead pipe and sheet lead.
National Lead Co. S A, Argentina—Manu-
facturea and_distributes lead products.
Cia Min M Metalurgiea Sud Ameriean,
Natianal L % Ol Co. of Pesnsylvania, Pa- -
Man: ‘Aures winte lead and oxides of
cellancous lead products.,
1l Lead Co ol Massachisetts, Mass.—
Inactive
Ponte Viedra Co - Florida real estate develop-

Lemd Co Busmess relatively unime-
portant,
St Louis Smeltinge & Kefining Co., Mn -
sl saind refines lead
Mine BaMetie Co (50%)
Pendleton | I Co (507)
Trtamnun Poaacnt Corp Di-tribut s titanium
oide mements
United 1 Co  Inacbive
nites! wd Co ol Pennsy lvani---Inaclive
We therili Bro . Ine
Ax of Des 1939 owned less than 1007, of
the voting control of the {following subsidi-
aries

Mines,

m Bearig Cerp. (6075 )
ston e aarmnsgs
nead Carp sy .y

Alanufactures
Sl secondary

D Nctlals Reduetion Co 275 .5 Mines

Had-Z2ne=21ver ores

Iinproved Glass Process, Ine. (55%5)

nMasier J\lwluls, Ine. (buy)—sSmells secondary
nietals.

Midwest Carbide Corp. (30%.)—Produces cal-
cium carvide,

Mcernis P, Kirk & Son, Ine. (605 )—Manufac-
tures lead alroys and oxides.

Societe Francawse du Metal Antifriction Hoyt

e

ol%) ! 3
Titan Co. A/S (87%)—Manufactures titanium
oxide pipments. S
Societe Beige du Titane (100%)
A, S Titama (106%) !
Jossmgljora Mig. Co. (100%)
Societe industrielle du Titane (2059 )—Manu-
factures ttamium pigmentsy,.
Titan Co., Ine. (87% )—Holding company.
Tuan Gesellschait m.b.h, (30%0)—Manufac-
tures Litanmum pigments.
Suvciele Industriclle du I'itane (38%)—Manu-
facwares titanium pigmentsg,.
Briush Titan Products Co., Lid. (less than
W%).
wTotal ownership 78%.
In addition to the above subsidiaries, owns
less tnan a controlling interest in Baker Castor
Ln Co., also as ol Dec. 29, 1939 owned 119,a0v
shares (8.9 of the total) ul Patino Mines &
Lnterprises Consohdated Inc. (see general in-
dex) on which uate it received as a dividend
4:11,040 shares of General Tin Investients, Lid,

BUSINESS & PRODUCTS

Purchases substanually all its lead require-
ments from outside sources. Other important
raw matenals purchased Irom outsiders are
Ln, anumony und imenite, the latlter being
tne raw material lor titamum pigments, The
burding and building mainienance industry
15 uy lar tne most important consumer of its
proaucts, using white lead, red tead, titanium
pigments, hnsced ou, colors, lead pipe, solder,
1ead traps and_bends, ete. The automobile in-
austry uses die castings, bearings, babbitt
metal, ete. and litharge and red lead for bat-
leries. “1he radroads are Jurge consumers of
Journal pearmgs and castings. Another im-
portant division is the manufacture of printers’
metas.,

White lcad, the most important pigment for
suwside piunting, is the chiel single proauct,
In 1ts fieid 1t has been losing ground in recent
years to titanmum pigments, ot which the com-
pany is also an important producer.

Products Manufactured by Company and
Agfiliates:

_Painters’ Materials—White lead, dry and in
Oll; red lead, dry and in oil; colors, dry and in
oil; hnsced oil; fatting and lead muxing oils;
wall primer; liquid drier and titanum pig-
ments.

Arcnitectural Materials—l.ead. pipe; sheet
lead; glaziers' Iead; lead sash _weights; soldcr;
lead traps and bends; antunonial lead products
and cineh expansion bolts,

Acid  Manufacturing  Equipment — Acid
pumps; antunontal lead hned fitungs; anti-
monial lead hned valves; chemical lead pipe;
antimomal sheet lead and pipe; eiemical sheet
cad; Lin sined valves and nttings; acid con-
centrators and tellurium lead lined fitlings.

Hearing Metals—Babbitt metals; pressure
dic castings; precision bearings; Satco metal.

Printers’ Metals—Lintoype metal; sterco-
type melal; monotype metal; electrotype
;)m.-l.al; impression lead and Blachford sectional

ase.

Lead Oxides — Red lead; rubbermakers’
oxiaes; ltharge; varmishmakers' oxides:
Orange mineral; enamelmakers® oxides; plass-
makers’ oxides; potters’ oxides; colormakers’
oxides and storage battery oxides,

Kiscellaneous Wietal Products—Bar lead; tin
lined pipe; antimonial lead products; lead
wool; tedurium lead products and castings;
lead wire; pewter and Britannia metal; block
un pipe and tellurium sheet lead and pipe.

General Products—Brown sugar of lead;
white sugar of lead; linseed oil cake and meal
and castor oil,

PRINCIPAL PLANTS & PROPERTIES
Parent Company:
irooklyn, N. V.- -White lead, linsced oil, Jead
pipe, sheel lead., lead oxides and acelates, lead
alloys, die castings, and smelting plant,

PL Richmond, N. ¥Y.—White lead

Perth Amboy, N. J--Lead alloys, cast lead.
white lead, lead pipe, sheet lead, shot, and
smelting plant.

Builalo, N. Y.—Lead pipe.

Cincinnati, O.—White lead, lead pipe, and
lead alloys.

: C:evvlnnd. O --Lead pipe, sheet lead and cast
1t
; ;.lnnl;n. Ga Lead pipe, shect lead and ca- |

attimore, Md.~-Lead pine

Chicago, 111.—White lead, lead oxides, lead
pipe uns ;llloy]s. l(ijnsucd oil, linsced meal, sheet

»ad and cast lead. -
‘Léd ”Lmai15. No-—~White lead, lead oxides,
titanium oxide pigments and barytes mill.

Granite City. lll.—Lead pipe, sheet lead, cast
lead and smelting and steel package plants.

Omuaha, Neb.—Lead pipe and shot.

Kansas City, Mo.—~Lead pipe.

San Francigco, Cal.—Mixed paints and var-
nishes. -

Oakland, Cal.—White lead and lead oxides.

Sayreville, N. J. —Ttianiwmn oxide pijments.

Niagara Falls, N. Y.—Titanium oxide pig-
ments. <

Southeastern, Mo.—Barytes mines.

Emerson, Ga—Barytes mines. T %

Los Angeles, Cal—Mining and milling clay.

Charleston, W. Va—Lead oxides.

In addition, the parent company and Magnus
Metal Corp. (N. Y.) and Magnus Metal Corp.
(Pa.) operate brass foundries for the produc-
tion of railway journal bearings and castings
at New Haven, Albany, Atlanta, Birmingham,
Detroit, Chicago, Milwaukee, St. Louis, To-
peka, Fort Worth, Houston, Denver, Los An-

cles, Depew (N. Y.), Wayneshoro (Pa.), Lud-
fo\v (Ky.) and Portland (Ore.).

Subsidiaries:

American Bearing Corp.—Indianapolis plant
manufactures precision bearings. 5

American ch.'ul (io}'n.-—lndmnnpohs plant
simelts secondary metal.

Canada Metul Co., Ltd.—Toronto, Montreal,
Winnipeg and Vancouver plants manufacture
lead products, brass and bronze, ete. 4

Combinea DNietals Reduction Co. — Mines
lead-zinc-silver ores in Utah.

Hoyt Metal Co. of Great Britain, Lid.—Lon-
don plant manufacture anti-friction metals.

ohn T. Lewis & Bro. Co.—Philadelphin—
white lead, lead nxides, colors and linseed.
Baltimore—lead alloys.

Master Melnlsl. Inc.—Cleveland plant smelts
secondary metals.

Midwcgt Carbide Corp.—Kcokuk, Ia. plant
preduces calcium carbide.

Morris T. Kirk & Co., Inc.—Los Angeles
plant produces lead alloys and oxides. 3

National-Boston Lead Co—Boston—white
lcad, lead oxides, lead pipe and sheel lead.

National Lead & Oil Co. of Pa—Allegheny
City—lead pipe, sheet lead and lead alloys.
New Kensington—white lead and lead oxides.

Natienal Lead Co. S/A [Argentina)—Buenos
Aires—Icad pipe and lead alloys. ¢

St. Louis Smelting & Refining Co.—Collins-
ville, Ill.—basic lead sulphate and smeltling

lant. St. Louis, Okla.—~mines and ore mills—
eased ground. Bonanza, Colo.—mines and ore
mills—f'enscd ground. i 5

Titan Co., Inc.—Subsidiary plants in Paris,
London and Leverkusen, Germany, produce
titanium oxide pigments.

Titan Co. A/S—Fredriksstad. Norway plant
manufactures titanium oxide pigments.
MANAGEMENT

Officers X

Fletcher W. Rockwell, President

William H. Croft, Vice President

Harold Rowe, Vice President

Henry G. Sidford, Vice President

H. T. Warshow, Vice Prcsident & Comp-
as Cole, Assistant to President
Bates, Secretary

M. Dou,
Henr, 3
Charles Simon, Treasurer

Thomas Kerfut, Assistant Treasurer
J. A. Martino, Assistant Comptroller

troller
{

II. C. Wildner, Assistant Comptroller
Directors 2 ¥
Edward F. Eeale, Philsdelphia
Leonard T. Beale, Philadelphia
William V. Burley, St. Louis
[MWilliam H. Croft. Chicago
[MClaude F. Garesche, Short Hills. N. J.
Charles A. Geatty, Red Bank, IV. J.
Kendall Marsh. New York
William F. Meredith, New York
Joseph J. Morsman, Chicago 3
‘t'Fletcher W, Rorkwell, Greenwich, Conn.
WHarold Rowe, Englewood, N. J.
fMHenry G. Sidford, Maplewood. N. J.
‘*"Charles Simon, Jamaica, N. Y.
mes A. Taylor. Torontn
*Herman T. Warshow, New York
I"Member of the Exccutive Commillee
General Counscl: Alexander & Green, 120
Broadway. New York. i 3
Annual Mecting: Third Thursday in April at
Jersey City.
Number of Stockholders: Dee. 31, 1929, pre-
ferred A, 3.962; preferred B, 2,044; common,

11,365.
N ber of E loyees: Jan 1, 1937, 6.600.
General Office: 111 Broadway, New Yorlk.
Corporate ©ffice: 15 Exchange Place, Jersey

and sheet lead. City, N. J.

Users of this Manual should cunsnlt the peneral Index en |
alphabetical record of all statements in both the dJdomestic
Moody’s Ratings are also shown in the Indes.

INDEX AND
RATINGS

bonds of foreign

companies are tabulated with interest

dates, call price. etc.

Mlue paper in the front of the valume fon
an:d
Boals of domestic and
rate. also matarity date, interest payment

fureign  sectivns, For  convenience,
Canadian comnanies and delizr
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series, or sell, or permit any subsidiary to (¢) the consideration to be received by the No dividends paid on former Class A or
sell, any previously issuad and re-ascquired company shall be at least equal to 3390 for each Class B stock except initial dividend of $2.50
preferred stock without the consent or vote share to be issued_or sold. per share in 5% sccond preferred stock vaid
of the holders of a majority of the outstanding LISTED—On New York Stock Exchange. Dec. 21, 1936.

shares of preferred stock, unless: TRANSFER AND DIVIDEND DISBURSING DIVIDEND LIMITATIONS—See “Dividend

(a) consolidated net income of the com- AGENT—Marine Midland Trust Co. New Restrictions” under debenture 3s, 1955, above.
pany for ecach of two of the three preceding York. VOTING RIGHTS—One vote per share. See
fiscal ycars shall have been at lenst two and REGISTRAR—Manufacturers Trust Co.. New *“Voting Rights” under $4.50 preferred stock
one-half times annual dividend requirements, York. ahove.
including new stock to be issued; 1SSUED—To retire 7% first preferred and 5% PREEMPTIVE RIGHTS—None.

(b) after giving effect to such issue. (1) second preferred, for additions to New York LISTED—On New York Stock Exchange; un=
consolidated net tangible asseis shall be at City pl [ ; trading on Philadelphia Stock Exchange.
least equal to 150%, and the excess of con- OFFERED—(60,000) at $100 per share on No- TRANSFER AND DIVIDEND  DISBURSING
solidated current assets over consolidated cur- vember 28, 1938 by a syndicate headed by W. E. ENT—Bansers Trust Co., New York.
rent liabilities shall be at least equal to 50%. .. New York. ISTRAR—Marine Midland Trust Co., New
of the uggregate of the fnvoluntary Hquidation 1944 1943 1942
prices of all outstanding shares of cumula- 10435-8714 < 9035-70%5  72-60 ISSUED — Under recapitalization &) proved
tive preferred stock plus the aggregate par 2. Gypsum Co. common; par $1: - Mar. 23, 1937. Holders of former class 5 par
value of stock equal to the preferred, includ- AUTHORIZED-2,500,000 shares; reserved for shares reccived 4 mew shares for each old
ms: new stock 1o be issued. and (2) the cons conversion of preferred, 265.879 shares; jssued share held and holders of class B $1 par shares
solldated current assets shall be at least equal ' and outstanding, 1,381,573.028 shares; par $1. received 6 new shares for each old share.
to three times the consolidated current labill- DIVIDEND RECORD— PRICE RANGE— 4 1942
ties: 1939__. S0.25  1940-41 $0.40 1942-44 3025 Common 1453-9 11356 6%6-3%

NATIONAL LEAD COMPANY

CAPITAL STRUCTURE
CAPITAL STOCK Par Amount Earned per Sh, Divs. per Sh. ! Price Range
Issue Value Outstand 4 1943 4 1943 914 1932-44
1. 7% cumulative A preferred. - $100 221,793 s X ¥ d N.C. 181-87
2. 6% cumulative B preferred. - 100 77,462 shs. 7742 46.92 .00 .00 159 159-61 A
3. Common -t - 10 3,080,664 sha. 179 J 1.00 X 2535~ 19 {1144-11%
i Range for new common; old stock prior to 10-for-1 split in Apr.. 1936, 305-43%. : 3
HISTORY In 1924 acquired from associates their in. smelting in blast furnaces. This mining og-

Incorporated in New Jersey, Dec. 8. 1891 to terest in Mueller Brass Foundry Co. of St. eration is deemed of such importance to the
acquire the properties and business of various Louis. This subsidiary was dissolved Mar. 6, war effort that DPC {s constructing a 29 mile
manufacturers of white lead and oxides of lead 1935 and asscts acquired by parent. railroad from North Creek, N. Y., to mine in
and_one lead mining and smelting company, In 1925 purchased all the capital stock of order to assure the avallability of this suPply
paying therefor 149,040 shares of 7% cumula- Metallurgical & Chemical Corp., operating a of ilmenite and magnetite. Construction o the
tive class A preferred and 149,054 shares of plant at Matawan, N. J. for the recovery of tin railrond started in August, 1942, and is sched«
common, both of £100 par value. rom tin alloys. Properties were subsequently uled to be completed early in 1941

In 1897, through a constituent company, ac- taken over by parent and later closed. N In May, 1942, company entered into a con-
quired St. Louls Smelting & Refining Co.. In 1926 Magnus Co., Inc. acquired_the Chi- tract with DPC for erection and operation
whose mining properties began production in cage properties of Chicago Bearing Metal Co of a plant to produce magnesium metal and
1899 Subsequently this company constructed _ In 1927 purchased an interest in the Titan magnesium alloys. Magnesium Reductlon
a smelter at Collinsville, Iil. Co. A/S of Norway, manufacturers of titan- Company, a subsidiary, was formed for this

1n 1906 scquired sil of the capital stock and ium oxide with mmes and plants in Norway. purpose. Ground for new plant was broken
port of the debenture bonds of United Tead 1n 1927 purchased a 50% interest In a German in Junc, and first commercial production was
Co.. manufncturers of metallic lead and lead company (50% owned by I. G. Farben Indus- obtained in Dec. ~1942. All funds for construc-
alloy products, by the payment of 27,136 shares tric) with titanium oxide plant near Cologne, tion and operation are being provided by
of 7% cumulative class A preferred and 57.500 Germany. Similar arrangements were made in DPC. Only return to Nationa) Lead Co. {from
shares of coamon. In 1928 this company was a French company. In 1929 formed a Delaware  this undertaking is a nominal annual fee to
dissolved and its asscts acquired by the parent, CPMpany. Titan Co., Inc.. in which 87% of the cover expenses for supervision.

In 1906 ncquired all the capital stock of Car. stock was obtained and which acquired stock ‘As result of negotiations opened in fall of
ter White Lead Co., manufacturers of white interests in the German and French titanium 1942, sale of all properties and assets of com=
lead at Chitago and Omaha since 1885, payin companies and the patents for the manufac- pany's subsndxar{. Ponte Vedra Co. (formerly
therefor the debenture bonds of United Lea ture of titanium products formerly held by the Buckman & Pritchard. Ine.). at Ponte Vedra
Co.. acquired in the transaction above. Titan_Co. A/S of Norway.  In 1933 British Beach, Fla. was consummated in late De-

1n 1907 acquired all the capital stock of Titanium Products Co., Ltd. was formed in cember, 1942 Property, consisting of 17 miles
Magnus Metal Co., manufdcturers of railway which_Titan Co . Inc. acquired a substontial of ocean front, was acquired in 1922 ;
journal bearings and castings paying therefor stock interest. The British Titanium Products In 1943, acquired Edna Brass Manufacturing
37500 shares of 7% cumulative elass A pre- Co.. Ltd. began operation of a titanlum nrod- Co.. a manufacturer of locometive specialties.
ferred In 1914 formed Magnus Co., Inc. as ucts plant at Bill ngham. Eng. carly in 1934 Also sold Combined Metals Reduction Co,
successor in reorganization to hagnus Metal In 1929 purchased 207 of the capital stock for $3.000,000 in 1943.

0. nf Associated Lead Manufocturers Ltd. of In 1944 acquired brass foundry and other

In 1908 organized National Lead Co. of Cali- England, a company engaged in practically the assets of W. A. Hardy & Sons Co.. Flt_chbur(f.
fornia to manufacture white lead and oxjdes of same lines of business as National J.ead Co. Mass. In addition, purchased remaining mi-
lend on the Pacific Coast, tuking over prop- In 1929 organized Natlonal Lead Co. of Can- nority stock interests in American Bearin
erty acquired in 1907. ada, Ltd. to take over Hoyt Metal Co. of Can- Corp. of Indianapolis; and in Titan Co. (at cos

In 1909 purchased one half of the capital ada. Ltd., previously owned by the parent. and of $365,000). Also. disposed of its entire hold-
stomi of Unitea States Cartridge Co. of Lowell, the capital tock acquired in 1920 of the Rob. ings in_Pating Mines & Enterprises Consolis
Mass.. manufacturers of rifle and pistol ammu- ertson Lead Mig. Co.. Ltd. of Montreal and the dated. Inc.. and of 191,040 shares of General
nition, In 1920 purchased the remaining half Canndn Metal Co.. Lid. of Torunto. Tin Invectments, Ltd.
inferest in this concern and in 1926 sold its In 1929 formed jointly with the Shawinigan SURSIDIARIES
manufacturing pronerties and assots so that Products Corp.. Midwest Carbide Corp.. to i hott ting 2nd o holdl
this subsidiary became a selling compony bav- take over the carbide business formerly op- Functions as Pols an ol""-'"gnd'“'- iy 3 ne
ing contracted fur the manufacture of its pro- crated by Nationa) Lead Co_at KKeokuk. Towa. company. As of I ec. ;’m 1944, owned 100% ©
duci< from outside sources. On Dec. 31, 1936 Tn 1930 nurchas'eg all the n}v{'t;rﬁrred and K0 lh&;’.‘:‘;'sﬂn'&“!‘;&i‘;’nggy‘ Sollov N

his subsidiary was disso ve - O - . Y -y ~
Ql'lh'cd by lhl.-yvin'c.:nl.s,s i Cﬂﬂaleccdmn‘m‘onco Tol‘_{lsf tai Fousine gt Ars!}g:ilcl‘;‘garg'lcasrmg Cotp DI e pees

n_ q0i3 acquired all the capital stock of L.os ngeles .
Matheson_Lead Co. with plant Pt ony Tsiand _ In 1930 purchased the Charleston. W. ya Canada Metal o Ltd.. Cé\r‘l,.—Mnnugacmxes
City MY, This plant ceased operafions in lead oxides plant of Evans-Wallower Lead Co. Gl‘-a' “:/'0“""5'5 S s "°':’tz£' ete,

1027. 3 In 9932 cold machinery, inventory, etc. of e o% j",‘s'“e“"‘“ e

£% 1016 acquired all the capital stock of Newton Die Casting Co. A subsidiary. to Doeh- oK o CorD. S d
Bats-Tlvetor Paint Co. of San Francisco. manu- ler Die Casting Co. receivin? in part pnyment Afl"“"s ey g;";i'-r S Co. Lid
facturers of mixed paints and varnishes since therefor 14,000 shares of Dochler common. as Smelting Refining CO.. o
1891 In 1933 purchased s 60% stcck inferest in Evans Lead Corp.—Distributes lead oxides.

In 1916 acquired one-half the capitul stock Master Metals. Inc. with plant at Cleveland, i{,o’:t Mcta{ Co.—-}n&cuv‘e.n Itain, Ltd.—M
ol I e rvey & Co.. Ltd, of Liverpool, O.. engaged principally in A e e re. Hoyt Metal Co. of Great DL td e
England. owners of the largest tin smelter in fining battery plates, from which it makes and faclurcé‘an‘hé,rlc om Soe e otiv
the world. In 1929 disposed of its stock interest sells antimonial lead. J‘““‘"'El?cf D Bros.C b N e Tacty
in this company for about $3.250,000 In 1935 acquired a majority interest in Amer- ohm it o b AT i Tine o iy

In 1917 organized National Lead Co of Ar- ican Bearing Corp.. Indianapolis, Ind.. o manu- Wll e e:rli o ,oxnncs o ¢l:a X m-loc !sox e
sentina to manufacture mixed metals. Plant facturer of precision bearings colers and misce 3"&"“5003‘?\’"(’1‘ ot
Jepan operations in early 1918 In 1935 ncauired through National Pigments Magnesium Reduction Co., O.— roducers o

in Jan., 1919 purchased the linseed oil plant & Chemical Co.. the assets and business of the 0 ‘"if"“ AL {“"“3“";‘“".‘- 1 C Inacti
of Hirst & Begley Co at Chicago. Il California Tale Co.. Silica Products Co. and Netic ‘,'{'“Cﬂt& Chemce O dunes lead

In Jan. 1921 acquired one-half the capital the unowned balance of the Baroid Sales Co. 3“0‘3"“‘3“]5 <y —~ dc%—t 4y ‘\jxces ea
stock of Titanium_Pigment Co. Inc., pro- 1In 1936 dissolved and ncq;lrcdhlne assets Of o oxides; oo 5 K erentina—Manu-

ors v - ned ) 3, 7 7 ). S/A.

ucers of titanium pigments at Ningara, N. Y. twenty-three wholly owne ::'u ﬁ‘ﬂﬁ?‘ffp‘n’é. factures and_distributes lead products.

d

In m‘_u ‘l)i&tr(:llnpany ch:lun_,upernliondof}? new cludi‘n%ng‘:_‘mium |Pié'mcné e it
piant at £ L,ouis. In 1932 acquired the re- men emica 0., California Tale_ Co., - P evi <

D der of the outstznding stock of Titanium Silica Produets Co.. Baroid Sales Co.. Evans National Lead & Oil Co. 0f Peniiey vania. Pa.-
Pigment Co. Inc. In early 1935 began operas Lead Co and Carter White Lead Co Manufactures miscellaneous lead prod-

tion of fir.d unit of a titanium oxide plant 2t In 1991, purchased limenite mining proper- QalcaClS cad Co.—finastive).

Cia Minera v Metalurgica Sud American.

ayrevi 2 > i” i i 8 g - 3 %
Sayteville. N 0 FrORCr e er 31, 193, & tles of Maclntyre lrop, Co. Jocaiel, ton ade. St Louls Smelting & Refining Co.. Mo—Mines
e At ens mdded in 1939 pnd a third Quate commercial production of finished il- lead and zinc. - .

echeduled for 1940 enite concentrates began in July. 1942. Under Titan Co.. Inc.—Holding h“’mpﬂgy- @

In 1922 pur~hased a stack inferest in two Gisoction of an apency of the Government to 1':""(-&:“1“-\?“3" st {50% )—Manufac-
companies mwning tin minee in Bolivia. one of offer all other domestic manufacturers of S '\‘mis ll nlm.\'m) ﬂ"‘"ﬂr "}"1 1587, ) —RTane.
which. tngethes with two others was merged titanium plgments on opportunitv to share in nl‘ ":10 ”n( t‘(: e P\( : :' ?Tt'i" B
n 1921 to ferm Patino Mines & Enterprises the development and to eceive proportion- ..., 7 'urf‘s ‘3',‘{‘?—" PIE rl\)(,nla},- t taniu?
Consahidated Ine e : 58S ate amount of the {imenite produced. cnm‘van( Ll ITnent ributes titaniu:n

1 S asak y contracted for a 10-year {:crlod to supply - _ oxiae murments :

n 1422 acnuired all the capital stock of Na- smenite to a large domestic manufacturer of United I euidl Co— Inactizr
tinnal Pigiwents & Chenmeal Co of St Louis titanium pl{zmonta to the extent of 25% of As of Dec. i1, 1934 owned less than 100% of
p;n('l.l‘lszxi‘\;vl‘[ ;1_-'.1 (n,c.'an “?‘;Q“HHT x_:(rj)nsl\(ucn! oﬂcnlnallypnnnded p‘nn('cap?cl:r 8. !.I:E-N\-unnu control of the fLi.llowing subsidi-
0 itaniu igrwnts his subsidiary was osmpany produceg not only menite but a « A
disenlved Der 31, 1936 an | 1ts assets acquired co-prnduct. magnetfie tiron ore) Magnetite Amcrican Lead Corp (720 )—Smelts secon-
by the parent ic sold to the iron and steel industry for dary metals
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Master Metals, 1ne. (607 )—S:n21ts secondury

- 4507 ).
rp., Cuba (51%)

Ko Y —nufac-
and oxides, and Kirksite

1wetals.

I
Mine Lu Motte Cor

hiinera)l Products €

Kk &

alloys
ul

Maorris P
tures lead
SA” die

Suuu-sluml- Fancatze tu NMeilal Antfiiciion Hoy't

(51 %
Titan Co. A/S 187 % ) —Manufac tures titamum
oxide pigments.

Souciete Belge du Titane (100%)

.S Titania 11007 )
Jossingfiord dMfg. Co 255

Soviete Industriclle da Titane {20%)—Manu-

faciures Litanium | TR T T TR

M Total ownershiv 754
BUSINESS & PROBUCTS

Purchases substantiaisy
ments (o outside
raw mswrals p aseel from outsiders are
tin and antimony. menite, the raw material
for titaniwm pigments, was slso formerly pur-
chased from outsiders but is now produced
irom company’s own properties. In gddition
to use in its cwn products, company sells fl-
nienile to another manufacturer of titaniumn
pigments (sec “listory" above).

The building and building maintenance in-
dustry is by far the most important consumer
of its products, using white lead, red lead.
titanium pigments, linsced oil, colors, lead
pipe, solder, lead traps anud bends, ete. The
automobile industry uses die castings, bear-
ings, babbitt metal, ete. and lith; r2e and red
lead for batteries.” The railronds are large
consumers of journal hearings and castings
Another important divisicn 15 the manufac-
ture of printers’ metals.

Producls Manu'atturmll by Company and

11 {1+

its Jead require-
. Other important

Paint Materials—
paint: red lezd. dr
and in nil: linweed
vils; wall pi
pigments

Yitanium p
tile, anatz

lead, dry, paste,
e, paint: eolors, d: -
ng ard Jead mixing
drier and titanium

nents—Titanium dioxide (ru-
tit snium  calejvm pigments;
titarium berium pigmente: lead titanate.
Architectural Makerials —Lend pe. sheet
lead: glaziers' lead: lead sash weignts: solder:
lead traps and bends: artimosial Inad products
and cinch expansion holts.,
Acid  Manufacturing
pumps: antin omal lead linec fitlings: anti-
monial lead Lined vilvis: cheméienl lead pipe
antinoniai shicet icad and pipe’ chemical shent
lead; tin fined « s and Gitinge: acid cun-
centrators and special tellurium lead lined
fittings.
Bearingz fletal Jobbitt  metals:
die castings, procision bearings: Sateo metal.
Printers’ RMetais—],¢ totvpe metal: stereo-
type metal: enotype  metal, clectrotype
metal: in-pressien léad and Blatchford sce-

tional ha
lead: rubbermnakers

Equipment — Acid

pressure

Lead ¢es — Red
oxides:  litharge; varnishmakers oxides:
orange nineral’ enamel=n:kers' oxides: glass-
makers' oxides: potiers oxie colkkTmakers”
oxides and sterape battery « x

Miscel!ancous Metal Product
lined pipe: antime.
wasol; pce
ca<ti

=1 lead: tin
learl prodaetss lead
icwa!  eraducts and
_and Britannia
als ‘M sheet lead
and nie: s A* die metal.
General Praduc
white sugar of Irad
castor oll: co;
ide: ¢

nf lead

! ike and menl-

zIne sulphate: zine chlor-

* «od:um suiphide: oil well
n~*"e firnn ore): magnotite

25 Aren cinder,

Special Products~Dutside of and supple-
mental to reuular oneraiinns. cnmpany has
undertaker ccveral sprcial prajects in further-
ance of the war effort P

n 1342 apir: s of mining pranertses at
Rico, Colorado. beeawe uneconomieal and
abandoncd during the year In additiar,. some
non-oprrat; propertics a! Bananza, Colo-
radoa. were 1.

INCOME AccouNTS

PRINCIPAL PLANTS & PROPERTIES
FParent Company: X 5
Brooklyn, N. Y.—White lead, linseed oil.
Newcomb (Essex County), NA_Y.—-MlmngvoI
iimenite and production of finished {lmenite
conzentrates. . :
ris Amboy, N. J~ Lead ailoys, cast lead,
e lexd, lead vipe, sheet lead, shet, and
ing plant g
sullaio, N. ¥.—Lead pipe.
Cincinnati, O.—Lead pipe and lead alloys.
Cleveland. O.—Lesd pipe, sheet iead and cast
leeed
Atlanta, Ga.—Lead pipe, sheet lead and cast
ead
LZaltinore, Md —Lead pipe and sheel lead.
Chivago, Dl—White lead, lead pipe and
ert lead znd cast lead.
1lex—Lead pipe, lead alloys and

Mo —\White Jead, lead ox
ide pigments ar.d barytes muli
G v, 1il.—Lead pipe, <h
fead and sinelting and steel package plants.
Osaha, Neb.— Lead pipe and shot.

as City. Mo—Lead pipe.

Ssan Franeisco, Cal—-2lixed naints and var-
nicne.

Jukland, Cal—White lead and Icad oxides.

vreville, N. J.-—Titanium oxide pizmenls
1iheastern. Mo —Larytes nunes.
05 Angeles, Cal —AMining d milling clay

Charleston, W. Va—Laud « .

In addition, the parent comuany ard Marnir
iemal Corp. Y.) operates brass foundries
for the proil on of railway jeurnal bear-
in in~s at New Ijaven. Albany,

2, Birmingham. Detroit, Chicago, Mil-
iee, 5t Louis, Topeka, Fort Worth, Hous-
ton, Denver, Los Angeles, Depew AN, X:),
Wayneshoro (Pa.), Ludlow (Ky.). Cincinrati
and Portland (Ore.).

2 Subsidiaries:

A:.crican Bearing Corp.--Indiznapolis plant
manufactures precision bearine

American Lead Corp.—In. apolis piant
smielts secondary metal.

Canada Meta] Co.. Ltd.—~Torento Montres).
Winaiper and Vancouver plasts manufachn e
lead procgucets. bracs and bronze, ete

E:na Brass Manufacturing Co.—Cincinnati—
Lacor:otive specialties.

Hoyxt iiletal Co. of Great Britain, Lid.—1Lon-
dun é:lam anufacture anti-fricticn met

John T. Lewis & DBro  Ci —Philnde'p
Wwinte lead, lead oxides, colers and linceed,

ter Metals, Ine.—Cleveland plant sn.clt-
ry metals.
Tis P. Kirk & Co., Inc.—Los Angeles
plant produces lead alln, id oxides.

N-tional-Boct Lead Co.—Buston—-Lead
pipc and sheet lead.

National Lead & Oil Co. ef Pa —Allegheny
City—lead pipe, sieet icad and lead alloys

cnal Lead Co., S. A., Buenos Aires—

Pipe and lead alloys.

i.0u's Emeiting & Refining Co --Colline.
le. Il —basic lead suiphate and spself-s

(inactive) St. I Okla —miines and

1ls—-leased g

Tiian Co., Ine- &
London and Luver:
tilzninm oxide

Titan Co. A 35—
wasufactores itanius,
MANAGEMENT

Oficors

telier W. FPockwell Pre:
o A O 14 53
1t Viee Pri oo
Vies Precide 1
. Vice President
Secretary

sidiary niants in Pavis
“en. Geyenny  preduce
N

Nerevav plam
xrle piginepts

ssictant Trensurer
h. Ass ~tant Sceverars
Iartine, Ascictant Comntroller
C Wildner Assistant Comntralier

COMPARA(TWE CONSOLIDATED INCOME ACCOUNT. YEARS

-

Eivectors
‘.: ¢ ™ - le, Philadelphla
« 4.. g, Philadeiphia
urs V. Burley, 5t Louis
alter P, C;,xgol}_tcg;qxluo
illiam M. Croft, Chicago _
aude F. Garesche, Short H:ll;. N. J.
iLCharles A. Geatty, Red Bank, N. J.
endall Marsh, New York
:I‘JUSGDII; 3\\ Mnrtm%}mevg York
Joseph J. Morsman, Chicugo 5
lﬂ)':é)icho_-l: V. Rockwell, Greenwich, Conn.
fCHurold Rowe, Englewood. N. J.
I;Charles Simon, Jamaica, N. Y.
James A. Taylor; Toronls A
[iHerman T. Warshow, New York
vi\leniber of the Executive Coinmittee
General Counsel: Alexander & Green, 120
Sroadway, New York. 3
Amnsal Meating: Third Thursday in April at
Sayrevilie, N. J.
* Stockholders, Dec. 31, 1944: Preferred
A i2: preferred B, 2,070; common, 12_.231.
Fla. of Emplayces: Dee. 31, 1944, 10,400 (incl.
wiolly-t wnad domestic subsidiaries).
General Office: 111 Broadway, New York P.
N. Y.
Cerporate Oifice: Foot
Suyreville, N J.
IKCOME ACCOURTS
T ort to stockholders: for
ted to SEC, see below.)
Consclidated fncome Account, years 2nded
Dce. 31 (including whnl]li,}';?wned domestic

subsidiaries): 14943
et salos S1G6.1t8.715  §143,6:2,919
Cest of sales 33,943 114,964,868
A, cte. exp. - 5 11,47
ree. & deplet..

ol Chevalier Ave.

1,623,17,
14,654,043
1,101,424
15,785,467

112,72

ntingency res..
Ower charges __
Fod. income fa
Excess pre
Pust-war
Post-w
o
C
< 61,772
3,090,664
2,441,767
31.594.349
8.233 - -
33,737,854 31,594,349
“Includes 288 (1943, $98.695) dividends
rereived ¢ unconsolidated subsidiaries:
¢ ny's equity in carnings of domestic sub-
o5 moere 1 but less than 100%
rn subcidiaries (other than
C inglish) was ap-
nately 55 !8,009) mcre than
nds rec cirom. During 1944 no
1 d from 50% owned af-
t cauity in that affiliate in
at Dec. 31, 1944 was 791600,
£ co-1 of investinent in a subsidiary
unconsolidated over amount of net
such subsidiary upon incoming
-cwned in 1944,
: (a) Company's equily in net undi-
fits of forcipn subsidisries located in
5 erica, and_ of domestic
but not wholly owned,
44 to be $0.21 a share on
npared with S0.30 a common
1 vear. Eurnings of com-
d outride of North and South
are not included in cither year.
anyv has mezde prevision for re-
RN

o ]
1 l']'olfl] 1nxes: 1944, $13475,170; 1943, S10.-
B X K
ENDED DEC 31

C
Cum <
Surplus for yoor__«
Earn. surplus, 1-1
Addjustmoent, net_.
Earn, surpl., 32-3

2

Taken from reports to Securities and Exchange Cemmiesi-n)

fFor l!;}-‘l«i figures from report
1 2

Sales. les< returns & allowances
J'Cnet oof saleg ooy ita i
B:Sell., pen. & admin, expenscs..
Provision for doubtfuel accounts.

Opcrating profit
Dividends recelved .
Interest on sec i
Profit on securit
Miscellaneous income ..

s T kb o Syt R SRS
{Chliseellanenys Inenme deductions.
Interest pald

Balance oo 8000
3 Provicion for Income t
Reserve equai 1y pust-war »

Net fncome to surplus. .. ____
Earned <l;rr|-1= berinning of year _
Other curplu~ credite ___ -
3.0the r surplus debhits
Preferred dovidends . . 2

Ineludes whellv-owned dosre- tie subsidiaries)

1942
$127.679.608
101 191,552
12.617.546
74,788

0F 4
12.616544
122,402 121.5

to stockholderz, see above)
1941 1940
$90.696.401

10.854 513
S0

1939
S80 905.329
6 2§15
10,586.594
79.281

1037
€91 947,303
78.159,507
9,941,136
162,385

1928
$65 222,970
51.484.938

17.971.602
153 GRY
9F

13.745.92¢
1.162.0%1

318921
165517
15.523 492
2377 243
13 422

12.674 97¢
7905 37

1R 909 5ue
3553

13653
15302 385
19075 6ra

321
250443
2,031.323

B 435,507
s

BT 7S

"MALG GRR

94%3.6R3

144,638 91.230
ecvonaone 457.978

250.563 460 761

N 549 0y
2,066,255
4

5 945.500
18789
21.6%0

5.121 906
83B.766
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Naotural Gas Sales—Not (millions cu. ft,

daily):

1068--ceea-ea- 117,000 1959.
1063. - 103,584
82,112
- 80N X
186 43.64 1955. .. . 5218
Consolidated Incoms Account, years anded

Dec. 31 {in Canadian dounlrggi

Gross oper. Inc. ..
Other income -.--
Total income ...

Interest ---co-e- ace
Oth, deduct., net..
Minority interest -
Net income
Retain. ear:

13,803,000
25,448,000
6,403,000
32,848,000
6.25

$0.75

1.28
15,284,044
Dec. 31 un $):

Gross

148,000
25,448,000
sg'é"v’

115
18,294,044

Times int. earn. -
Earned per share.
Cach flow, per sh..
Neo. of shared ----

Earnings, years to

. lncome

1M R b
Conioiigated Batance

(in. Canadian dollars):
Assets:

14'394,918
Sheot, as of

863
Cash cccncrecmennen $1,039,000
Bhort-tm, inv., cost 3,468,000
Recelvables 8,463,000 9,582,000
@Inventories 2,016,000 1,403,000
Total current - ’1‘1,656.(:(10 {15.582,000
ENE! property .- 53,889,000 44,295,000
west., oth. cos. 1,058,000 1,130,000
Oil, gas rights 1,000 1,000
Other asscts 782,000
Unam. bond disc. - 504,000
$167,880,000
$8,545,000
6,403,000
210,000
248,000

$15,406,000
1,274,000

$162,452,000
$0,757,000
0

5,488,
288,000
262,000

$15,705,000
1,181,000
52,750,000
96,000
45,735,000
21,627,000
25,448,000
$162,452,000
asamgcou

$57,175,000

Accts. pay., etc. --
Dilvidend payable.
Debt due ...
Accrd. interes

Tota) curzent -
Delerred credit --
Long-term debt .. 51,000,000
Minority interest .

ital stk. ($2.50) 45,725,000
Pald-in surplus .. 21,627,000
Rotalned earnings =~ _ 62,848,000

Total $167,890,000
Net current assets 4$3,750,000
Net tang. per sh.. y

[Deprec., elc. - $66,229,000
DAt or below aver. cost.
Funded Debt: 1. Hudson's Bay 0il & Gas Co.
Ltd. first sinking fund 4s, series A, due 1975:
OPEN INDENTURE—Authorized, series A
25,000,000; outstanding, series A, Dec. 31, 1864,
18,640,000.
DATED—May 1, 1955.
MATURITY—May 1, 1975.
INTEREST-—M&N | at anv branch in Canada
of Canadlan Imperinl Bank of Commerce.

NATIONAL LEAD

CAPITAL BTRUCTURE
LONG TERM DEBT

ssue
1. Debenture 438, 1988 cecceccnccenee 2
CAPITAL STOCK
1ssue
1. Common ...-ce-e coseseeasenssscs -
MBeginning Apr. 1, 1073, see text.

Daec. B, 1891 to
of various
and oxides of lead
melting company
herefor 149,040 shares of 1% cumula-
ass A preferred and 149,054 shares of
. both of $100 par value.
In 1897, through a constituent company, ac-
quired St. Louis Smelting & Refinin Co..
whose mining properties began production in

1899
.""In 1908 acquired all of the capital stock and
%nrt of the debenture bonds of United Lead
0., manufacturers of metallic lead and lead
alloy products, by the pa ment of 27,136 shares
of 7% cumulative class preferred and 57,500
ghares of common. In 1928 this company was
dissolved and its assets acquired by the parent
In 1906 acquired all the capital stock of Cor-
ter White Lead Co.. manufacturers of white
lead. pnﬂlng therefor the debenture bonds of
United Lead Co.. acquired in the transaction

ove.

In 1907 scquired all the capital stock ol
Magnus Metal Co., manufacturers of railway
ournal bearings and castings paying therefor
7,500 shares of 7% cumulative class A pre-

Ratin|
Al ']

Par
Value
4]

Principal and interest payable in lawiul mon-
ey of Canada.

TRUSTEE—National Trust Co., Ltd., Toronto.
DENOMINATION—Coupon, $1,000; register-
able ns to principal; fully registered, $1.000
and multiples.

CALLABLE—AS 8 whole or in part on at
least 30 days' notice at any time to Apr. 30

incl. as foliows:
1965 10170 _ 1886.-. 101.50 1967 101.30
1968... 10110  1868... 10080 1870 100.70
1971 ... 10050 ~ 1972._. 100.30 1875-. 100.00
tAllDloo callable for einking fund {(which see
a .
SINKING FUND~—Annually each May 1, 1961,-
ficient to retire $1.000.000 series A
ponds at 100, Company may urchase series
A bonds at prices not exceeding redemption
price b{ more than 2% and tender bonds at
par in lieu of cash.

In any year oll and gas reserves certificate
indicates that available security is less than
bonds outstanding, or if company falls to file
certificate. company will on June 1 and semi-
annually therealter, make additional pay-
ments which, added to regular payments will
be either (a) at rate 10 amortize bonds to
maturity or (b) at rate to retire bonds over
life of specifically mortﬁaged oil and gas re-
serves whichever is higher
SECURITY—Secured by 8 first fixed mort-
gage on interest in lands (together with wells
located therein and petroleum, natural gas
and related hydro-carbons, except coal)
gcprcsentlng petroleum and natural gas leaser
in Alberta: Rledwater, Leduc. Pembina, Drum-
heller West. South Sturgeon Lake. Fenn-Big
Valley, Joarcam snd Bonnie Glen;
secured by a first floating charge, on all other
present and future assets.

Estimated net proved
oil reserves, as of Mar. 1, 1955. in specifically
mortgaged property. was 53.800,000 bbls.

isions for release

recoverable crude

not, while bonds
bonds outstandin
or when 18 months or
since date of most recently filed ofl and gas
reserves certificate (1) pay dividends; (2)
make payment on debt to an affiliate ex-
cept as provided; (3) incur other than cur-
{ debt; (4) creat mortgage except
purchase money mor security for
current debt; (5) sell any property for lease-
back purposes.
ADDITIONAL BONDS—May be {ssued with-
out limit provided (1) bonds outstanding will
not exceed available security and (2) gross
production income for any 12 out of latest
18 months preceding is at least 3 times an-
nual interest on all bonds and other debt
secured primarily on oil and gas in the
ground). Bonds also issuable for refunding
purposes.
PURPOSE—Proceeds to repay pank loans of
$19.000,000 and for general corporate pur-

poses.
OFFERED—($25,000.000) in Canada at 99%
(proceeds to company. 97'%) on Apr. 22, 1955
by Wood, Gundy & Co.. Ltd. and A. E. Ames
& Co., Ltd., Toronto, and associates.

2. Hudson's Ba{ Oil & Gas Co, Ltd, first 5,
series B, due 1971:

Authorized, unlimited; outstanding, Dec. 31,
1964, series B, $550,000; held privately.

Dated Oct. 1, 1956; due Oct. 1, 1971; interest
A&O 1. Sinking fund sufficient to redeem

more have elapse

Times
Amount  Charges Earned
OQutstanding 1964 1863
$31,564,400 77.01 £3.43
Amount Earned per Sh.
Outstanding 1964 1963
11,713,757 shs. $4.80 $4.

terred. In 1914 formed Magnus Co., Inc, as
successor in reorganization to Magnus Metal

0.

In 1917 organized National Lead Co. of Ar-
gentina to manufacture mixed metals. Plant
began operations in enrlgr 1918.

n Jan., 1921 acquire one-half the capital
stock of Titanium Pigment Co., Inc., pro-
ducers of titanium Plgmenu.

In 1923 acquired all the capltal stock of Na-
vonal Plgments & Chemical Co. of St. Louls,
producers_of barytes. This subsidiary was
Jissolved Dec. 31, 1836 and its assets acquired
oy the parent.

In 1924 acquired from associates_thelr In-
cerest in Mueller Brass Foundry Co. of St
Louis. This subsidiary was dissolved Mar. 6,
1935 and nssets acquired by parent.

*rom tin allovs
taken over by paren
In 1927 purchased an interest 1n
Co. A/S of Norway. manufacturers of titan-
wum oxide with mines and plants in Norway
In 1927 purchased a 509 interest in a Germar
company (remaining 50% was purc!

series B bonds annually 1950 071969, 4ncl. and °
50,000 in 1970 with balance of ssD.OﬂD payable

n_ 1971,

Secured equally with series C by 8 first

mortgoge on all real and immovable Pprop-
fArst floating charge on all oth

crty! and

assets,

|3i(IHUd¢‘°“;.5!B" gl= &cm(’i'u et:gérhtd. first

sinking fun 48, series C,

Outstanding, Dec. 31, 1964, $2,020,000; held

privately. Proceeds for expansion. -
Due Aug. 1, 1977; redeemable $160,000 annu-

ally beginning 1962. -
Sinking fund sufficient to redeem $160,000

series B ponds annually 1962 to 1876, incl. and

balance of $100,000

i{ssue additional first mortgage

vided.

4. Hudson's Bay Oll & Gas Co. Ltd, first
sinking fund 5%, series D, duec 1983:

Open indenture; authorized, series D, 30,~
000,000; outstanding, series D, Dec. 31, 1964,
$30,000,000; held pr viaely. Proceeds to finance
expenditures for ﬂndlnf and developing xe-
serves of hydrocarbons, ior pipe line construce
tion and to repay debt incurred therefor.

Dated June 15, 1963; due June 15, 1083; prin-
cipal and interest (J&D15) Fnyable in lawiul
money of Caneda. National Trust Co. Lid,,
Toronto, trustee.

Callable at 1053 to June 14, 1984; reduced
erces thereafter to 100 after June 14, 1981;

owever, not_cnllable (except for sinking
fund) before Dec. 15, 1974 through refunding
operation at interest rate oX cost below 53 %:
callable at par for sinking fund.

Sinking fund to retire at par $1,500,000 de-
bentures annually, June 15, 1968-82. Company
may purchase series D bonds by private con-
tract or in the open market at price not exs
ceeding by more than 2% the redemption
price and tender same in lieu of cash for cur-
rent and future years' pinking fund require
ments. See first 4s, series A, due 1975, for pro-
vision for additional sinking fund payments.

Security, additional bonds, same 88 for first
49, series A, due 1975.

Capital Stock: Hudson's Boy 0Ol & Gas €o.
Ltd. stock; par $2.50:
AUTHORIZED—25.000,000 shares; cbummmnng6
Dec. 31, 1084, 18,204,044 shares; PAr $2.
(chnnﬁed i ar in 1957 in 4-for-1 spiit).

At Dec. 31, ontinental Oll Co, owned
65.1%; Hudson's Bay Co., 21.9%.

VOTING RIGHTS—One vote per share.

PREEMPTIVE_RIGHTS-—None.

DIVIDENDS—Initial dividend of 20 cents pald

Jan. 26, 1962; Jan. 25, 1963 and Jan. 27, 1964,

30 cents; Jan. 25, 1865, 35 cents.

LISTED—On

TRANSFER AGENTS AND R

Montreal Trust Co., Calgery, Toronto and

Winnipeg; and Morgan Guaranty Trust Co.

New York.

PRICE RANGE— 1884 1063 1082 1081 1880
High 191 173 20% 193§ 14
Low T 14 12 ] 8%

ISSUED—1,744,592 shares offered to share-

holders of Continental Oil Co. and Hudson's

Bay Co. of record Sept. 17, 1957, at $11 (Ca-

nadian) per share. Stockholders received one

subscription right for each Continental share
d 1% rights for each Hudson's Bay

Co share. Rights expired Nov. 1 1957
(549,452 shares) in 1963 to acquire Consoli-

dated Mic_Mac Olls Ltd. (111,620_shares) and

Security Freehold Petroleums Ltd. (437,832

Interest

Divs. per Sh. Call
1964
$3.25

sharas).

COMPANY

Call
Price
[D1033%

Price Range

1064
1003~ 8836 1013~ 82
Price Range
1863 >

1064
B3i5- 673 8%

Dates
A&O 1

Price

1963
$3.25 oo-..
1950) with titanium oxide

Germany. Similar arran

with a French com .

aware company, Titan Co.. Inc.,

of the stock was obtained and which ac

stock interests in the Germsan a ne.
tanium companies and the pate! L]
manufacture of titanium products formerly
held by the Titan Co. A/S of Norway.

In 1929 purchased 20% of the capital stock
of Assoclated Lead Manufacturers, Ltd. of
England, & company enga ed ically the
same lines of business as Nati

In 1929 organized National

o take over Hoyt Metal Co. of Can-

. previously owned by the parent, an
uired in 1920 of the Rob-
Ltd. of Mo;\treal and the
nto

d all the preferred and 60%

of the common of M P. Kirk & Sons, Inc.,

engaged in the vy metals busi at
Los Angeles.

In 1930 purchased the Charleston, W Va.
lead oxides plant of Evans-Wallower Lead Co.

60% stock interesi in
ith plant at Cleveland,

smelting and
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fning battery plates, from which it makes and
sells antimonial lead. Remalning 40% stock
interest was acquired in 1856,

1n 1935 acquired u Majorily interest tn Amer.
ican Bsearwng Corp., Indianapolis, Ind., a manu-
facturer of precision bearings,

In 1ys5 acquired through Natlonal Pigments
& Cheinical Co., the assets and business of the
Callfornia Talc Co., Silica Products Co. and
the unvwned balance of the Baroid Sales Co.

In 1¥36 dissolved and acquired the assets of
twenty-three wholly owned subsidiaries, in-
cluding I'tanium Plamexu Co., National Pig-
ments & Chemical Co., Callfornia Talc Co,,
Bihca Froducts Co., Baroid Sales Co., Evans
Lead Co, and Carter White Lead Co.

In 1843, acquired Edna Brass Manufacturing
Co., a manufacturer of locomotive specialtics,

Also sold Combined Metals Reduction Co,
for $3.000,000 in 1943,

In 1944 acquired brass foundry and other

f W. A. Hardy & Sons Co., F“chbl:xl;f.

In addition, purchased remaining -
nonity stock Interests In American Bearin
c;:rphgw,dlnnapom; and in Titan Co. (at coo!
of 3565,

In 1947, St. Louls Smelting & Reflning Co., a
subsidiary, - purchased from WAA milling
plant at Fredericktown, Mo. for processin
crude ore. Com anﬁ began production o
mixed Palgts at Perth Amboy, N. J. and Chi-

nts,

cago pla
fn Ct. 1948, nc%ulred substantially all assets
and business of Titanium Alloy M& Co.

In 1949, acquired majority interest in Baker
Castor Oll Co.

In Mar acquired aswets of Schora
Paint Mfg. Co., Seattle,

In 1951, acquired entire capital stock of
Chas. Taylor'’s Sons Co., manufacturers of
Zefractories at Cinclnnatl, O. and Taylor,
Xy.. and an interest (Increased to majority
gugresl in 1952) in Nickel Processing Corp.,

uba.

On Feb, 28, 1953, acquired assets and busi~
neas of Doehler-Jarvis Corp. Each outstanding
comnmon share of company was exchanged for
1.15 common shares of National Lead. Doeh-
ler-Jarvig Corp. was dissolved,

Early In 1955 acquired Southern Screw Co.
manufacturer of wood and steel screws with
plant at_Statesville, . C. Also acquired
Anchor Screw Products Co. with a ware-
house in Los Angeles.

On Apr. 6, 1959, issued 30,000 common
shares in acquisition of net assets of Gold-
emith Bros. Smelting & Benniniz Co., proces-
sor of precious metals and allled products
with principal plant in Chicago; now oper-
ated as a division.

In May, 1961, acquired majority interest
in Melal Castings Ltd., Worcester, England,
producer of aluminum and zine die castings,

In 1962, acquired stock of Floating Floors
Inc. (manufacturer and seller of die-cast ele-
vated floors and flooring systems) and formed
subsidiaries (Kronos Titanium Pigments Ltd.)
i;n Englzn)d and in Belgium (Chas. Taylor
ons, S.A.).

In 1864, acgulred Amerlcan Tansul Co., and
et ok HE Bt e

eusta oe! e. G.m.b.H., Neustadt,
West Germany.

SUBSBIDIARIES
Functions as both an operating and a holdin,
company, As of Dec, 81, 1884, owned 100% o
the voting control of the following:
Name and business:
American Bearing Corp. (Del.)
American Tansul Co., Cal.—produces special-
ized clay products,
chor Screw Producis Co,
d Sales Export Corp.
d Chemicals, Inc.
t Nickel Reduction Co.—Inactive
ler-Jarvis CorB—Dle castings,
aroid of Canada ,Ltd.—0il we! drilling and
materials and service.
Canada Metal Co., Ltd., Can.—Manufactures
lead products, brass and bronze, ete.
Great Western Smemnf Co., Ltd. (Can,)
ewitt Metals C"R" Ltd. ( 3
Atlas Smelting & Refining Co., Ltd. (Can.)
—Inactive.
Barber Die Casting Co., Ltd. (Can.)
Hoyt Metal Co. of Canada, Ltd.—Inactive,
Lakeshore Die Casting, Ltd. (80%).
Carter White Lead Co. of Canada, Ltd. (50%)
Roto-Cast, Ltd. (50%)
Canadian Titanium Pigments Ltd.—Manufac-
tures titanium pigments.
Canadlan Baroid Sales Ltd.
@Enenco, Iac., Mo. (50%)
Evans Lead Corp —Inactive.
Floating Floors Inc. (N. Y.)—Elevated floors
and site environmental systems.
Goldsmith Bros. Dental Co.
Hoyt Metal Co.—Inactive.
Hoyt Metal Co. of Great Britain, Ltd.—Manu-
factures anti-friction metals
Hoyt Metal Co. of Australia Pty. Ltd.
Societe Francaise du Metal Antlfriction
Hoyt France
Abbey Chemicals, Ltd. (Eng? (52%)
Heavy Duty Bearings, Ltd.—. nactive
!Bmpoﬁ'mdora & Exportadora D.E.O.R. Ltda.,
razil.

Kronos Titanium Pigments Ltd.
Master Metals, Inc.—Smelts secondary metals,
Moetallurgical & Chemical Corp.—Inactive.

Bayre & Fisher Land Co. (N. J.).

Magnus Metal Corp., N. ¥Y.—Rallway car jour-
nal and Diesel Jocomotive bearings.

Natonal Lead Co. ot M h ts—Prod

ead Co., Inc., Del,

Southern Screw Co—Wood and metal screws.
National Lead Co. of Obio—Operates Atomic
Enen‘z! Commission plant at Fernald, O.

Radio Baroic, Inc.
Ridge Machine Co.
Titangesellschaft m.b.H, Germany-Manue
factures titanium pigments,
Unlcrsmtzung’s asse Titan G.m.b.H,
Kronos Titaan N.V., Netherlands
Titsnuim Figinent Corp.—~istributes titanium
g oxide glgmenta. e
amum Pizment Expo: orp.
Titanium Metals Corp. Of America (Del.)
United Lead Co.—Inactive.
Cia Minera del Cerro Nafro S. A., Mexico.
Cia Minera y Refinadora Mex{cana, §.A. (40%)
Cla Minera de Oaxaca, S.A, (51% N
Cia Minera del Futuro, S.A., Mexico (48%).
Metalmina S.A. Argentina
Barytes 2 Minerals Ltd, Trinidad (50%)
Chas. laylurs Sons Co.—Manutactures re-

{ractorle
Iixlldustrml e Comercial
z|

8.

Pigmentos Minerals

Pigmina S. A., Bra:
Nauonal Lead Co. of Hawali, Ltd.
Soclete Belge du Titane (100%)
Nickel Processing Corp. of N. Y. {100%)
Titanium Alloy Manufacturing Co. Pty. Ltd.,

Australla—Rutile and zircon ores.

Mineral Degomts Pty. Ltd. Australla (80%)
Titan Co. A/S Norwav—-Manufactures titani-

um oxide pigments,
Titanla A /S (100%)
Jjord Mig. Co. A/S (1009)
Tifferro S.A., Belgium (100%)
Krones Titenpigment A.B,, Sweden (76%)
National Lead Co. S/A Argentina—Manu-

factures and distributes lead roducta.
Ct(nsuxgi)nern Castano Viejo, S.A. Argentina

Cl
Mereta S, A. Argentinn
Doehler Argentina S.A. Argentina (11%)
Zirconium_Metals Col;r. ot America.
Baroid of Nigeria, Ltd. Nl‘;
Baroid de Venezuela (10.5%)
Baker Castor Oil Co. (£9%)—Processes and
refines castor oil.
Raker Castor Oil Co.. Cal. (100%)
Baker Castor Oll Co., Texas
Corr;pnn{ua Mamona Brasileira, S.A. (100%)
—Inactive
Barold International, S.p.a., Italy (90%)—O1l
well drilling materials
Derlves du Titane, France (58%) .
Industrias Doehler do Brasil, S.A., Brazil
1%)—Aluminum and zin¢ die castinga.
Mine La Motie Corp. (50%2
M'*"?.,]s ‘_gasllngs Doehler Lid., Great Britaln
e
Perubar S.A. Peru (51%)
Societe Chimigue des Derives du Titane, S.A.
Belgium (70%)
Soclete Industrielle du Titane, Paris, France
(58%)—Manufactures titanium s)lgmentsm.
Morris P. Kirk & Son, Inc., (76%)—Manutace
tureudllend a l?yu and oxides, and Kirksits
“A" die meta
Ploncer Aluminum Inc., Cal. (82%)
Natlonal Lead Co. (thp?mes) 151%)—Pro-
duces paint at ﬁlant at Manila.
R-N C . ¥.) (50%)}—Direct re-
Adfonar s citien of fron ctea.
ona owned b n Co. 4
g‘nemnlnlng so?,’ owned b; Naiional Dairy
Products Corp.
BJRemaining 49% owned by National Lead

0.

Additional 48% owned by National Lead Co.

Additional 33% owned by other subsidigries,
AFFILIATE

Titanium Metals Corp. of America, jointly
owned with Allegheny Ludium Steel Corp.
Distributes titanium metal products, Operates

lant producing titanium metal at Henderson,

v

es: 1954-62, not stated, 1081, 534 660,000;
g;g.zu,ovo; 1958, $23,965,-

ev.

Sales: "
1960, $28,523,019; 1959,
543; 1957, $52,563,910; 1
ings after taxes: 1961, $1 ,000; 5
15,1939, $56,067; 1958, d $1,372,308; 1957, 34.-
BUSINESS & PRODUOTS

Company purchases major

55,128,000; net earn-
98,000; 1960, $1,022,-

) ortlon of large
quantities of lead and virtually all tin used
irom outside sources. Also rroduces antimony
ifrom ores mined primarily in Mexico and
obtains additional supplies of lead. tin and
antimony by refining sccondary metals, Ti-
tanium rctiulrements are extracted from de-

o0sits of {lmenite owned in U, S. and Nor-

p
way.

Company manufactures and sells over 200
types of chemical, metal and other products
for every major Industry including paint,
construction, automotive, chemical, petro-
leum, paper, raflroad, aireraft, plastics, fur-
niture, rubber, glass’ and electronic indus.

es.
Products Manufacturad by Company and
Affiliates:

Paints_and Paint Materlals (Sold under
Dutch Boy brand name)—Exterior houso
paints, Interior wall Bnlntn metal protective
Ppaints, lead mixing oll, white lend, red lead,

colors, flatting ofl, liquid drier, ensmels,
varnishes,

Pigments and Chemicals—Basic carbonats
white lead. basic silicate white lead 145X),
lead acetate, lead silicates, lead oxides, cale
cium carbonate, barjum sulpkate, antimony
oxides, lead chemicals for plastics industry,

Qils—Special paint oils, castor oil.

Lead Products—Leaa pipe, aheel iead, lead
traps and bends, lead cames, lead sash
weEghu. ingot lead, bar lead, lead shot, iead
wire, lead washers, lcad wool,

K ‘Alloy ‘l’,rnd:lxct:r -{ salder':u bn‘:xx'icxg
metals, ¢ metals, electrotype metal, s

e x:nelt};aplt.t anun;ozunl let:lg, tellurium lead,
storage battery plate metal.

DochlersJarvis Rivision—Raw and finishod
dl%i castings (zinc, aluminum, brass and mage

e

nesium),

Other Matal Products — Aluminum alloys,
railway journal bearings, Satco bearing met-
als, diesel engine bearings, Kirksite “A" die
metal, pressure die castings, pewter and bri-
tannia metal, antimony.

Acld Handling Equipment—~Chemical lead
pipe, chemical sheet lend, acid pumps, acid
concentrators, lead lined pipe, lead lined
valves, lead lined ﬂlﬂ.‘ifl tin lined pipe, tin
lined valves, tin lined flitings, hard leag vale

ves,
Qil Well Drilling Materials—Claya, colloids, -
welghting agents, suspending agents, thin.
ners. logging service
Titanium Alloy Mfg. Division—Ferro alloys
of titanium, titanates, titanium dioxide {naote
ural Rutile), zirconium chemicals, zirconium
i m

um ca

{technical grade).
tite-iron cc

llmen.l'f concene
trates, 1oumal lubricator pada. locomotive
lubricating devices, titanium metals, expane
Bion bolts, gcreen plates for paper mill ine
dustry, small steel containers, bentones, re-
{ractories, rubberized barytes, lend and zine
eor;centtrates, wood and metal screws, boits
and_nuts,

AEC Contract Oporations: In 1951, company
activities in the atomic energy fleld were
further expanded by a contract for operation
of U. 8. Xtomic Energy Commission’s Feed
Material Production Center at Fernald
ansion of latier facilities, estimated
cost $22,000,000, was completed in 1957, ine
creasing AEC investment in this plant to
approxgnutcly $100,000,000.

PRINCIPAL PLANTB & PROPERTINS

Tahawus (El’.r"(‘:. QD{II R :Y Mining of

ssex Coun An pas

umematg and prgducnon:n‘l finighed fimenite
CoBerth K‘.ﬁ%n"f Nod et allgﬁ:. cast lead,
wh&lte hcad. lead pipe, mixed painis, cmeltar
and refinery.

Buffalo, N. Y.—Lead pipe,

iagara Falls, N. Y.—~Ceramic moterials and

Ni
metallurgical allozn.
incinnati, O.—Lead pipe and lead alloys.
g evelu':’d, O.—Lead p?pg. sheet lead anu’c‘ut

St, clguudpa.\gx. Minn-—-Lead alloys, lesd
rodu and refinery.
- Detroit, Mich.—Kirkalte dies,
Atlanta, Ga—Lead pipe, sheet lead, cast
lead and lead oxides,
timore, Md.—Lead lplpe and sheset lead,
cago, ~—Whito lead, lead pipe snd
alloys, n%eet lead, cast lead and mixed paint.
: ‘_lal.l.a’;a Tex.—Lead pipe, lead alloys and
ead oxides .
Corpus Christi, Tex.—Barytes plant.
Edson, Xansas—Lorite pigment extender

lant,
5 St. Louis, Mo.—White lead, lead oxides
titanium oxlde pi ts, barium sulphate and
calciwn carbonates, precision bearings.
Granite cui;. 1ll.—Lead pipe, sheet 10ad, cast
lead and smelting and stee) package plants,
Laredo, Tex.—Smelter and refinery, metelile
antimony and antimony oxides.
San Francisco, Cal—Mixed paints and var-

Oakiand, Cal.—White lead and lead oxides.

Sayrﬂllel N. .é—]'ruﬁﬁu:’n oxlge pigments.

Los .—~Mixed paints,
"(‘th%rlelt%‘;l.e 5 o %n.—Lend ogdden and l2ad
2 Pclgt:b'ursh, Pa—Lead pipe, sheet lead and

lead alloys.

I?g]innapolllis. {)nd. = Sr;elting secondary
me recision_bearings,

:ﬁiingelphla. Pa.—~Lead oxides, lead cheme~

Doehler-Jarvis Division plants located at
Toledo, O. (2); Grand Rapids, Mich. (2): Potts~
town, Pa. (2), Batavis, N. Y. (2) and Sao
Paulo, Brazil,

In addition, the parent company and Magnul
Metal Corp. (N, Y.) foundries
for the production of raflway inurna) bear-
ngs and castings at Chicago, Milwaukee, St.
Lowls, Houston, Los Angeles, Depew (N. ;
Cincinnati, Portland (Ore.), Fitchburg {Mass,
Kansag City, Fremont (Neb.),

Mines are located In California, Wyoming,
Kansas, Arkansas, Missour|, Texas, Nevada,
No. Dakota, Tennessee and Now York,

tanium dioxide
roducts—M
magnetite ginter,

0.
to
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Subsidiaries: Naotional L2ad Co., S. A.. Buenos Alres— T. P. Mesick, Assistant Secretary
American Bearing Corp.—lndlnnn?ous and | Smelts primary lead and metallic lead prod- A D. Sargent, Asst. Compt. & Ass
St. Louis plants manufacture precision bear- | ucts. G. W. Waite, Asst. Comptrolier
ln%s In: 1954 ex Durwctors
aker Castor Oll Co—Jersey City, Bayonne property in 3 ina. G. B. Coale, Houston

N. J. and Los Angeles, Cal. plants produce Tllnn&esellschnﬂ m.b.h. plants at Lever- mG. W. Corddry
eastor oil and derivations. kusen. Germany, produce titanium oxide pig- [J. B. Henrich

Barber Die Casting Co., Ltd. — Hamllton, | ments. ' DA H. Drewes, New York
Canada, plant produces die castings. Titan Co A/S—Fredriksstad. Norway plant J. Paul Kirk

Conada Metal Co. Ltd.—Montreal, Winni- manufactures paints. Also mines ilmenite in Mdement A - Martino, New York
eg, Calgary snd Vap~ouver plants manufac- | Norway. C. M. Merrel A

ure metallic lead products. Toronto plant Mexican subsldiaries ' operate antimony [David A. Merson, New York
lend oxides and metalllc lead products. mines at three locations in Mexico. {UT. F. Owens

Canadian Titanlum Pigments Ltd —Mon- 1965 Capital Expenditures estimated by E. R. Rowley
treal—Titanium pigraents. Titanlum pl company to exceed $21,000,000 spent in 1964, mWilliam Jd. Welﬁh. N‘}:w York

() > Wiudner, New

plant at Varennes, Que. was completed in 1957. H C ork
Chas. Taylor's Sons Co.—Cincinnau, O. and MANAGEMENT y LUx‘T/iember of the Executive Committee,
[ 1| Al der & Green, 120

Ky. ries. Officers . a) 3
t Britain, Ltd.—Lon. J. A. Martino, Chalrman Broadway, New York.
don plant manufacture anti-friction metals. A. H. Drewes, President Auditors: Lybrand, Ross Bros. & Mont-
Master Metals Ine —Cleveland plant smelts . F. Bauer, Vice-President gomery.
and refines gecondary metals. _ B. Coale. Vicesrresident Annual Meeting: Third Thursday in April at
Morris P. Kirk & Son, lnc—Los Angeles " M. Johnston, Vice-President savreville 4
plant produces lead oxides and metallic lead . M. Merrell, Vice-President No. of Stockholders: Dec. 31 1984, 40,550,
%r‘?;!u%!? )?ndl P&l)nlanc{i ‘1)":1 and Salt Lake s .“:, M&lll?. X!cs-?rc;glde_xét t No. of Employees: Dec. 31, 1964, 22,759.
. Utah plants smelt lead. . J..Welc jce-Presiden ;
National Lead Co. of Massachusetts—Boston .'B_Henrich, Secretary Ncgneral Office: 111 Broadway, New York 6,
—Lead pipe sheet lead and lend alloys. , F. Owens, Trensurer . : ]
National Lead Co. (Philippines)—Produces . ‘A. Dewey. Comptroller ; Corporate Gifice: Foot of Chevaller Ave.,
paint at plant at Manila. J. J. Lawior, Assistant Secretary Sayreville, N. J. ;

INCOME ACCOUNTS COMPARA(’%IVE CONSOLIDATED INCOME ACCOUNT, YEARS ENDED DEC. 31

S

aken from reports to Securities and Exchange Commission)
1964 1963 1961

1959
Sales, less returns & allowances. 683,600,602 $618,580,159 570,721,363 $555.672,358 $522,689,118 $530,550,817
[3ICost of sales ‘483.186.897 435.%37.736 s5!89.-124,86( 575.052.2;5 355,509,876 353,564,137 3,723,694
@Sell.. gen. & admin. expense _ﬂ,ﬂ}l.ﬂz 93,940,128 _92.779.564 87,613.728 84._S§G.IDS 84,834,440 76,893,864
Operaung profit 102,058,933 v 88,517,135 92,006.335 g 92,152.240 76,975,328
Dividends recelved ... . = ,008,987 0. 3,027, ,757,142 6,876.891 4,698.388
Profit snle of secs, & fixed assets.. ,424 ; 546.039 1,510
Interest & miscellaneous income - __ 2,156,820 34 1,982,025 2,027,253 2,063.592 X
107,103,134_ 98,436,769 101,143,233 84,395,289
1,390,684 = -e P — -
Balance 105,712,480 93,780,009 $8,436,769 301,174,233 84,395,289
Provision for income tax 45.416:462 87,81 41,940,176 46.695.616 42,320,0! 48,712,722 39,573,891
Deferred income taxes ... 3,100,000 2,900,000 2,800,000 cmeeon=m R
Net income to surplus 56,196,018 49.592,590 49,039,833 51,741,763 50,156,354 52,461,511 44,721,398
Earned surpius nrmr‘np:ng of year. 214,511,664 226,827,238 217,926,931 175.3%.5}:& 166,931,108 154,597,934 143.053.888
3 2,181,181 2,181,161

@Other surplus credits —ce.... o ,488. -
Frefeireo dis idends B 374,488 2,105,562 2,181,161 161 1
b 864 317,947,176 37.865,038

Common dividends—cash 5 38,048,820 38,033,964 38,016.5
MOther surplus debits 23,484,786 >
Earned surplus end of year. $232,672,001  $214,511,664  $226,827,238 217,026,031  $176,894,437  $166.931.108

SUPPLEMENTARY P & L. DATA:
Maintenance & aira $25,780,988 322,675,082 $21,120,848 $19,799,48 $§?.469.512 318.550.892

5 4
®Depr., depl. & amgrllzauon 15,657,395 14,899,748 14,53’1,?11 13,743,848

283,495 11,283,14!

T , ot e 31 3,115,128 12,311,639 240.199 10,390, 10,853,379 10,731,634 E
{8 Taxes, otner than incume B 2134:455 140931

Equity earnings of subs. not co 2,313,661 1,355, ,349.9 2,2

Dividends from subs. not consol.. 1,261,5 2,494,158 .800.6 3,021,734 7,348,953 6,720,575 4.5

[1963: Excess of cost over par value of [@1961: Represents earned surplus of foreign ®Includes payroll taxes (1964, $5.245,544).

preferred stocks retired. subsidiaries not previously consolidpted, $20,- fs;Exclusive of depreciation on miscellas
(yinciuges relaled poruons of items shown | 184,160; appropriated earned surplus, $9,304,306. | neous plant, property and equipment.

under “Supplementary p. & 1. data” below 1958: Represents earned surplus of Canadian

statement. subsidiaries as adjusted on consolidation.

Record of Earnings, yesrs ended Dec. 31 (in §): *
Cost and Operating  Oth. . & Inc. Bef. Income C Com. Shs. Earn. Pe
Net Sales Expenses Pro 5 ] Taxes yutstand. Com. Sh.
167.562.928 1517.224,848 338, . 8,228 ] K ,090.664 A5
167,447,243 152.851.517 589, 3 6,7 036 4,635,996 030.684
2638.026.394 324 2 6,181,
330.& 7,00

5. 465
342,727,911 ] 54,557,799
389,941,313 o 164,414 3. 59,607,540
358,048,435 .6 ] 48,386,163
436.050.592 376,884,630 LT x Ehits 62,836,357

419,333 961 355 407.018 X 618,
.728.73 447,705,868 86,022,862 3,93 9 47,889,941

473,153.218 d 107,521,101 ,152,087
440.924,938 94,418, 9568 101,537,900 5 56,231,506
380,617,558 76,875,328 84,395,286 44,721,308

Ividend.

COMPARATIVE CONSOLIDATED BALANCE SHEET, AS OF DEC. 51
BALANCE SHEETS (Taken from reports to Securities and Exchange ?or}xmlnlon)

ASSETS 1 1962 1859 1058
g $31,733,105 i $42 3 44 $32,137,283
17,484,741 681 9,150,133 : 10,470,745
¥ 870,916 253,994

m
E}Ulncr marketable securities 14,803,768 X : X
Notes & accounts receivable.. 85,319,958 74,593.053 525 4 g 48,555,583
@INVENIOTIEE aeeceeacacmsanmesmennn - 129,709,76 117,408,546 25,0 L ¥ 92,387,483
Notes from officers. directors & empl. 5
Total current aasats $253,105,208 $248,997,917 $242,107,203 $210,306,622 $205,350,494 §184,382,927

®Investments and advances to uncon-

sohidated subsidiaries 12,871,213 14,116,131 15,214,102 19,704,578 19,685,502 16,199,463
Eomcr investments & advance - g 6,249,277 4,418.457 3,589.236 2,055,910 3,459,308 3,307,202
' 481 597,811 607,833 01,141

Employee notes recelVv. -..---- - 74,471 589 401,535 E J g .
Property. plant & equipment 357,663,374 341.9:0,830 338,061,338 326,347.900 283.617,763 271,430,001 267,108,415
Less: Deprec & depletion reserve.. _ 208,974,265 188 150,041 192,898,078 181.569.212 155,186,918 145.220.180  _ 195,107,065

Net property BCCOUNt. cammceacanan 148,689,109 143.800,849 145,163.258 344,778 €88 128,430.844 126,208,811 132,001.350
W Trademerks and goodwill. 20,692,311 20,692.311 20,692,311 20,692,311 20,692,311 20,647,032 20,699,057
Deferrcd charges - 5,950,215 5,279,628 4,804,302 4,318,628 4,965.275 4,501,373 4,312,797

Total $373105361  §342,480074  $438.503.911 §131.161,102  $385,153,351 §360,511,351  $361,213,037

LIABILITIES
Accounts payable 330,136,803 $27,991,688 $24,716,717 $17,998,420 $19,754,123 $10,142,352
Other current liabilities 19,008,272 39,932.604 13,173.829 . B8,514.366 B.822.349 9,022,152
Accrued taxes 44,077,956 15,781,808 36,174,112 38.329.3 35,984,258 87,977,325 85,940.694
Dividend payable .- 131,023 o 135,277 135.277 135.277
Tota! curront Habilitlas ___ $03,223,131 $83,706.098 $74.195,681 $62,632,329 $66,689,074 $64,240,475
Sub. debenture 43is, 1088 .. 31,564,400 32.416 400
Deferred income taX «-.- 8,800,000 5,700,000 2,800,000 - P
Inventory reserve 11,308,774 10,7395.841 11.328.362 11.326.492 11,337.844 o 11,314,102
Pta ciass A stock ($100 per). - . 24.3617,600 24,367,600 24,367,600 24,367,600
Pid class B stock 18100 par) o - 1¢,527.700 10,327,700 10,327,700 21,700 10,327,700
Common stock (§5 par) ... 58,568,783 58,546,110 58,523,985 58,516,860 58,508,860 58,288,685
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Times
LONG TERM DEBT Amount Charges Earned Intercst Call Price Range
Issue Rating Outstanding 1969 JUT Price 196 1
1. Suburd. debenture, 4348, 1088 A $24,798,000) o314
2. Bank loans, prime’ int. rates, 1971-78 et 38,000,000 |
3. Nntwonal Lead Overseas Capital Corp.: 17.08 47.88

Gl3'c deutsche mk. bear. bds., 1972-79 ene 16,275,000

4. Other subsidiary notes 512-63,%, 1986 ——e 15,615,000 - —,

CAPITAL STOCK Par Amount Enrned per Sh. Divs. per Sh. 1 Price Ronge
Issue Value Outstanding 1969 1968 1969 1968 1906

1. Commun e ZiT e ST i $2.50 23,681,381 shs. [1$2.14 3 1$2.10 E$1.70 [E51.63 [E373s- 243 B0 - 581

TBeglnning Apr. 1, 1973, sce text, I Privately held. ZAdjusted for 2-for-1 split in May 1969; before split, $4.19, @ Adjusted for 2-for-1
llspllsl ;)f .;hu' 1969: Aﬁlunl: 1969, l52(‘.112’7'.:c(lncl. $0.85 paid before split); 1968, actual, $3.25. . After 2-for-1 split; before, 7473-6415. 11969, $2,12;

8, $2.08 un aver. shs. as reporte y Co.

HISTORY [E)Canada Meta) Co., Ltd., Can. (50%)—Manu- Titania A, 'S (1005)

lncl?rl)ll‘!ralerd llf_lrfl‘e‘v fﬂr?’ey.‘ D_Oo- I}. l!iixl to {lltuc:lurcs lead products, brass and bronze, Ti':ﬁ'sﬂ::géjf\m ﬁ\lttllénﬁﬁ (}[/,g‘_c(’mo%)
:,c,ﬂ:'n,ﬁ,_.t:,e,.cﬁ.;’gf“.h‘ﬁcnlénd :;(}‘;;it;’e,,":,’,g;‘g Great Western Smelting Co., Lid. (Can.) Kronos Titanpigment A.B., Sweden (76%)
and one lead mining and smelting compony, | Hewltt Metals Corp., Lid. (Can.) National  Lead Co. S/A, Argentina—lanu-

nying therefor 149,040 shares of 1% cumula. Atlas Smeling & Refining Co., Lid. (Can.) factures and distributes lead products.
five class A preferred and 149,054 shares of —lInactive. Cla:dinera Castano Viejo, S.A. Argentina
comimon, both of $100 par value. Hoyt Mctal Co. of Canada, Ltd—Inactive. L H50T)

For acquisitiuns, qergers, ete., prior to | Canadian Titanium Plgments Ltd.—Manufac. ‘Mereta S. A. Argentina
1955, see Mondy's 1969 Industrial Manual. tures titanium plgments. Doehler Argentina S.A, Argentina (11%)

Early n 1955 acquired Southern Screw Co. | Canadlan Barojd Sales Ltd. Zirconrum Metats Corp. of America.
manuiacturer of wood and steel screws with | Carter White Lead Co. of Can., Ltd. (50%)— Barold of Nigerin, Ltd., Nigeria—0il well
plant ot Statesville, N. C. Also acquired Lead pigments,  oxides, stabilizers - for drilling materials,

Anchor Screw ‘Products Co. with a ware- vinyl plastics, Baroid de Venezucla (83%)—0f1 well drilling
house in Los Angeles, Edgar Plastic Kaolin Co, Inc, (N. J.) ‘- materials,

On Apr. 6, 1959, issucd 30,000 common Edgar Brick Co. Inc, (Fla.) BaKer Castor Ol Co. —Processes and re-
shares In acguisition of net assets of Gold- ZEnenco, Inc., Mo. 1505%) Ines castor oil,
smith Bros. Smeiting & Refining Co., proces- | Evans Lead Corp.—Inactive. Riiker Castor Oll Co. Cal. 1100%)
sor of precious metals and allied products ! Floating Floors Ine. (N. Y.)—Elevated floors Baker Castor Oll Co., Texas
'..lulx pnncn’pnl plant in Chicago: now oper- Golggr{l's’l’tcati_g:lr!o)xérx:l&li:lléloayslems. .cmnpnn:lin Mamona Brasileira, S.A. (100%)
ated as a dwasion S1T 3 3 s Ze=lnactive

In May, 1961, acquired majority Interest { H-K, Inc. (Utah) Schraubenfabrik Necustadt Goetz & Cie .
fn Metal Casungs Lid,” Worcester, England, | Hoyt Metal Co.—Inactive, - GumbH., West Germany (99%)—Screws
producer of aluminum and zinc die castings. | Jonathan Manufacturing Co. (Cal.) “and metal fasteners.

In 1962, acquired stock of Floating Floors Anaheim Citrus Products Co. (Cal.) Barold International, S.p.A,, Italy, (100%)—011
Inc. ilr}nnul’nclurfr and sdlfr of)dm;]cl;st clc(; g 3 \11:’1l {\lftn} Pab(zgc.ilt)ors (Cal.) -_uw‘cll? drilling -materials _~l. e s 2 ’
vated floors and tlooring systems) and forme Xtin Melals, Inc. (Cal. : . S,A. Be =T}
subsuliaries 1 Kronos Tnifnri‘lum Pigments Ltd.) ; Lake View Trust & Savings Bank (Il1.) ?{ﬁ:ﬁf"pﬂfﬂfﬁggi“f] S %) 1Y
in England and in Belgium (Chas. Taylor ; Hoyt Metal Co. ot Great Britnin, Lta.—Manu./ IVI&JF‘"«L *Motie Corp,i{ g%),'-

Sons, SA ). factures antl-friction metals, i F'Me! .-ii"‘énslin s Dnehlei' Lid.. Great Britain -

In 1964, acquired American Tansul Co., and | Hoyt Metal Co. of Australia Pty. Ltd. +{100% )—Dle castings.”" .

uruhnla‘cd(?‘ T iglcg.-sl lé! S)L_;,ﬁau?fmabg{( S(ﬁiutteFancnise du Metal ~ Antifriction Perubar S,A. Peru
Neustadt Goetz ie.  G.m.b.li., Necustadt, oyt France Colver S.p.A. (Italy) (707 '
West Germany ; Abbey Chamicals, Lid. (Eng.) (52%)—Gel- Plg#nemog Mi(ncr:fis)a (lncﬂ)u.trlnl e Comerclal

In 1955, company sold 50% of its Jaterest lants; stabilizers for vinyl plastics, "Plginiha, S.A. (Brazil) - x
In Canada Melal Co.. Ltd. to Cominco Lid.| Heavy Duty Bearings, Ltd.—Inactive Sogiete-Industrielle du Titane, Parls, France

In  Aug, 1967, acquired Amos-Thompson | Importacao ‘& Exportacao D.E.O.R. Ltda., foi==Manufactures titanium igments(i.
Curp in exchange for 363,752 comnmon shares, Brazil M'o kw, Kirk & Son, Inc., (70%?.;\1;mufac.
I__In g‘cb.lwca ‘;\cnwlx;sd nssc((is of Cl_oc}.lran‘c Kron?s Tl{:mlum Pigments Ltd.—Titanium “fures lead alloys and oxides, and Kirksite

oundry, Inc., OrK, a., roducer of alumi- plgmen 3. e ) 'l'
num, bronze and brusspcnsllngs through Lakcsﬁore Dic Casting, Lid., Can.—~Aluminum PLbﬁccg’f\lm:'i%lum Inc., Cal. (94%)—- Alumi-
exchanye of stock. and zinc die castings, ‘¢ .num alreraft extrusions and " aluminum

In July 1968 acquired Bunting Brass & | Baroid do Brazil, Lid. tooling plate. . !

Bronze Co., Toledo, O. manufacturer of | Master Metals, inc—Smelts secondary metals. | National Lead Co. (Philippines). (51%)—Pro-
branze bushings, bars and ‘special parts. Melnllurﬂicnl & Chemical Corp.—Inactive. sduces paint at plant at Manila.

In Sept. 1968 ncquired Synrox, inc.. maker | Baroid (U. K.) Lid. Great Britaln—Oil well | R:N, Corporation (FI. Y.) (50%)—Direct re-
of speeialty refractories for manufaclure of drilling materials. “i-guction and beneficiation of {ron ores.
stainless, alloy and carbon steel. Sayre & Fisher Land Co. (N. J.). [MAdditional 22% owned by Titan Co, A/S

In Oct. 1968 acquired Edgar Plastic Kaolin | Magnus Metal Corp., N. Y.—Railway car jour- and:11%, by Societe Belge du Titane, S.A,

Co.. Edgar, Fla, producer of Kaolin clay | . hal and Diesel Jocomotive bearings, . {lltemaining 50% owned by National Dairy
which is used by ceramic industry for about | National Lead Co., Inc. Do, (nsetiee) Products Corp.
28,000 common shares National Lead Overscas Capital Corp. (Del.)— S Remalning 49% owned by National Lead

In Jan. 1969 acquired 99% of outstandin European subsidiary financing, ; 0. % 1 ‘
shares of Lake View Trust & Savings Bank ; Southern Screw  Co. 0f P, R. Inc. (Del) BAdditional 48% owned by National Lead
of Chicago isce Moody's Bank & Finance | Southern Screw Co.—Wood and metal SCrews. [ cgr i x
Manual) for $38,000,000 cash e A bead, Co. of ‘Ohlo—Contract-opera- | " {kemathing 50% owned by Allegheny Lud-

In “Apr. 19065 agreed to nacquire certain for, Atomic Energy Commission, lum®Steel Corp.

d Y Radio Baroid, Inc. ‘[GRemaining 50% owned by Consolidated :

assets and assume certain Habilitics of Me- | R 5
5 . Ridge Machine Co.
loug kK s Mining & Smelting Co. of Cnnada e 2
/C\}‘mgﬁ-thtnrl about 97 5§o‘onl’x{°ﬁi}3\'}|lo‘m& pngf Titangesellschaft m.b.H., Germany—Manu- Adaltionnl 25% ownad by Pigmentos Min- -
A « e | et s ek factures titanium pigments (87%) i3 is Ind ial e C lal Pigmi
vides complete wire line scrvices in oil Unterstutzungskasse Titan G n.b.H er, l“&ihn I;Bllr a s%"omc"é; i lgrn“mn‘. S.AM ;
“L‘III?SSOJI)}': bl!)tlr"lndu?gn?&:i Jonathan Manu- ngf;m%"l‘(&‘_“:;ef:ﬁxi.s'xi’ggegilg:rl‘%:-t-s’l‘ltanium ‘_,"B? g;" mc;‘,’cg,“'" e un? 4
ggﬁ,‘;‘"sﬁngg;n(és‘;'ll_;’l_‘._{lormﬂx’g;ﬂlfﬁ'ma‘i‘,"g',; Titanium Pigment Cor’p.—Dlstnbuzes titanfum Cpoos ining 29% owned by National Lead
, gnd subsidiaries produce aluminum and steel l‘}n Pllr-me'rlltts!:xport‘Corp i { .@Wzgnlnln 13% owned by National Lead"
precision parts, and provide metal finishin E)Titanium Metals Corp. Of Ameriéa’ (Del.) b_v‘_{s__s Capital Corp. B O o 7
-g’é‘;};'sc;“:.fccp"::;“j';l'ﬁ;,s"“r the electronic an (S(l);.'l’n)——T mn&um metal sponge, ingot and | BPHINESS & PRODUCTS :
In Feb., 1970, stockholders of Baker Castor n {“ 'fm“ c_'m tiv s }Cb’r}ipuny purchases mnjor portion of large
At d Lo ot T tproved iHas Cia Minene e ‘Nexro. 5. A.. Mextco. quantities of lead and viTtually all tin used
Lt e, et S biact to | Cia Minera y Refinadora Mexicana, 8.4, {49%) | Irom outside sources. Nm_froduccs antimony
.;lan ng shares. Transaction subject to Cia Minera de Oaxaca, S.A. (515)3). frofty ores mined primarily in Mexlco and
avurable tax ruling. Cia Minera del Futuro, S.A., Mexico (48°%)7). ob}nlns ndldltlnngl Isunphus gr lead, lt.:)n a'lnld
3 A ina—. anifmony by refining secondary metals. Ti-
SUBSIDIARIES AND AFFILIATES Indxésxt'rl:g' Derlplom :B.A. ;: Argentins —Lead tanfum r"'cqllircmcnls are extracted from de-
company AS of Dew 3 S %, andn holding Bl Castingn, " 0 Brasil. S.A. (66%) [1— | poblia of limenite owned In U. S. Norway
0. ok . 31, s 7 ¢ castings, o o
the votiny control of the follow!ng: 3 Barytes & Minerals Ltd, Trinidad (50%)—011 Campany manufactures and sells over 200
uNnnl\e nnd‘)‘mlul’rlm,-;;;l' s (N. Y)—Al well drilling materials. }i’pcs of chcm;c;:_l. lm‘fll':;ll nm} 1ml'\:gl:ngm|m=f1‘ts
uminum Matcl ate Corp. (N, Y. u- . e . | for: cvery major In ry includi paint,
;\ minumuénsl‘inusc (Db Ch"?'mg;gﬂg:’ Sons. Co.—Manutactures re fmisl,ruction. n;xllomgllv‘e. c?lcmllr:all.’ pc‘lro.
merican Bearing Corp. e > 2 cum; - paper, rallroad, aireraft, plas cs, fur-
Amrﬁl-Thmm&son Corp. llllnd.)}--Moldcd plas- S,-::lls(;n?l“l}:;dsocgn siAlin(\?:}f’li?:l) n'(‘lé\jjc.(ruhber. glass and eclectronic indus-
€s, wood vencer and lum DeT, eve e 2 2 T ‘¢
Amns Molded Plastics of Illinnis, Ine, Natlonal Lend Co. of Thzliland Ltd. (51%)— g
Frank Purcell Walnut Lumber Co. - Paints, varnishes, enamels and lacquers. PRINCIPAL PLANTS AND PROPERTIES
Excel-Mold, Inc. 3 Societe Bclqc du Titane (ll('lo.c)—'rllanlum l Divisfons, Subsidiaries and Affiliotes-Lo--
AT gere Bl G T B el ek e g e
4 - 3 . - oce! X 2N o Ll
Barber Die Casting. Co. Ltd., Can—Alumi- : ; o A Metal Products
“‘u'y:] brass, mognesium, and zine die cast- ;&;l’),sr(:’r;(.s;!::d‘lgcll:ﬂ)ng Co, Inc.:(Aln.) 50% Odqur_ﬁllh Div
Baroid Snles Export Corp. Barold Australia Pty. Lid. (907%)
Baroid (_’h('mk'nlg. Ine 2 Titanium_Alloy Manufacturing -Ca. Pty. Litd., | a
Bunting Brass & DBronze Co. (Ohlo) Australin—Rutile and zircon ores e TN p
Cobalt Nickel Reduction Co -—~Inactive R Dt;l}g?'lsif‘!y-m'-;ld- i (855) 1 ehjorine (on-stream Jate: 19710, Salt Lake’ »
Bochrnnc.Fuup(Iry, Inc. tPa.) » QIII;IHS'-’Y\E"_‘ itanium nes Ply, e AUSLe T «.‘th 253 A S 3 b
ochler-Jarvis Corp—Die castings. . ralia 1507%) '8 - ) +MooidsiP. Kirk & Son, Inc. (7675): Alurhinum,
Barold of Canada, Ltd --0ll well drilllng and i Titan Co A S Nnrwny—l\mnufnctures, titani- lcad nnd zine alloy's, fabricated lead prod-
materials and service H um oxide pigments, | H i oo 5 and lead oxides. Los Angeles, Cal. p

] ‘Islon:  Preclous metals and
. ‘pnccibus metal oxides. Chicago, TIl. 2N
engthan Manufacturing Co.:- Precision parts
Wther services. Fullerton, Cal.

:slum Division: Magnesium metal. and
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Master  Metals  Division: Antimonial _lead,
goft lead. Babbit and solder metal. Cleve-
land. Ohio: Detroit, Mich.

Metal Divimion®  Antunony, cadmium, lead ;
and zine metals; fabricated lead procducts.
New York, N Y ‘

Pioncer Aluminum, Inc. (76%): Aluminum
and sheet mreraft  extrusions and cast
alununum toohing plates. Los Angeles, Cal, !

Serew  Machine Division: lydraulic brake
exvlinders. Chicago, 11 3

Southern Screw Division: Complete line. of
screws and other metal fasteners. Status-
ville, N. C. ;

Steel Package Division: $mall stee) shipping
contaners. St. Louis. Mo.

Texas Minmg & Smelting Division: Antimony
metal and antimony oxide. Laredo, Texas H

Titamium Metals Corp. Of America 1507%):
Titanmium metal sponge, ingot and mill }
products. West Cnldwull_ N. J.

Hoyt Metal Company: Anti-friction metals.
London, England

Industrias Deriplom 8.
Bucnos Aires, Argentina !

Schraubenfabrik  Neustadt  Goelz & CIE ;
GmbH 19977 2 Screws and metal fasteners. !
Neustadt Schwarzwald, West Germany !

The Canada Metal Co. Lid. (80%) Lead '
oxides, lead and zine alloys, brass and '
bronze products, fabricated lead products. .
Toronto, Canada

Natwonal Lead Co., S. Al
Buenos Aires, Argentina

Titanium Pigments

Titanlum Pigment Division: Titanium pig-
ments and chemicals for the paint, paper,
l:_ln.sllu's and rubber industries, Sayreville,

A.: Lead oxides.

Lead products.

Canadian Titanium Pigments Ltd.: Titanium
pigments; gellants: lead pigments; stabili-
zers, zirconium and titanium compounds.

Derives du Titane, S.A.: Titanlum pigments.
Langerbrugge, Belgium

Kronus Titaan N.V.:  Titanium pigments;
iw“:lmls' jead pigments. Rotterdam, Nether-
ands

Kronos Titaniumm Pigments Ltd.: Titanjum
pigments. London, England

Kronos Titanpigment A.B. (76%):
pigments; gellants; lead pigments.
holm, Sweden

Societe Belge du Titane S. A.: Titanium
pigments; gellants; jcad pigments. Brus-
sels, Belgium

Socicte Industrielle du Titane (91%): Titan-
ium and lead pigments. Paris, France

The Carter White Lead Company Of Canada
Lid. 307 ): Lead pigments; oxldes; stabil-
izers. Montreal, Canada

Titan Co. A'S: Titanium pigments; gellants;
lead pigments; stabilizers. Fredrikstad,
Norway

Titangesellschaft m.b.H.: Titanlum plgments;
gellants; lead pigments. Leverkusen, West
Germany

Titania A°S: limenite ore mining. Haugei
Dalane, Norway

Die Casting

Dochler-Jarvis Division: Die castings of
aluminum, zinc, brass and magnesium. As-
sembly services. Toledo, Ohio

Cochrane Foundry, Inc.: Sand castings for
prototyping and production. York, Pa.

Floaling Floors, Inc.: Elevated flooring and
site environmental systems for computer
rooms. Toledo, Ohio

Ridge Machine Co.: Specialized dle casting
eguipment. Cleveland, Ohio

Lakeshore Die Casting Ltd.: Aluminum and
zinc die castings. Guelph, Canada

Titanium
Stock-

! Abbey  Chemicals Ltd. (52%)

Metal Castings Dochler Ltd.: Dle castings,
Worcester, England

INCOME ACCOUNTS

Sales, less returns & allowances 24

[B:Cost of sales
3.Sell., gen. & admin. expenses.

29,785,
695,959,000
139,795,000

Industrias Dochler do Brasil, S. A. (95%): Die
castings. Sno Paulo. Brazil

Barber Dic Casting Co. Ltd.: Aluminum,
brass, magnesium, zine die castings. llam-
ilton, Canada

Chemicals & Plastics :

Amos-Thompson Corp.: Molded  plastics: *
Edinburg, Indi-;

wood vencer and lumber.

ana

Delore Division:
ments. St. Louis, Mo. I

Landover Manufacturing Division: Cast acry=

parfum and calclum Pig- |

lic sheeting. Landover, Md. 8
Pigments & Chemicals Division: Antimony 1
oxide; lead pigments and chemicals; lead }
oxides and separators for batterics;
lants: stabilizers. New York, N. Y.
Gellants, sta-
bilizers for vinyl plastics. London, England
0il well Products & Services
Barold Division: Oil well drilling materials
and services. Chemicals for petroleum in-
dustry, gellants for grease; water treating
chemicals. Well perforation and completion,
nuclear well logging. Houston, Tex.
Baroid of Australia, Ltd. (99%): oil
drilling materials. Sydney, Australia
Baroid do Brasil, S.A.: Oil well drilling ma-
terials. Salvadoy, Brazil

Baroid of Canada, Ltd.: Ol well drilling
materials. Salvador, Brazil

Baroid of Canada, . Oil well drilling
materials and services. Calgary, Canada

Baroid International, S.p.A.: Oil well drilling
materials. Rome, Italy

Baroid of Nigeria, Lid: Oil well drilling ma-
terials. Lagos, Nigerin 3

Baroid (U. K.), Ltd.: Oil well drilling ma-
terlals, London, England

Perubar, S. A.: Oil well drilling materials.
Lima, Peru.

Pigmentos Minerals Industrial e Commercial
Pigmina S.A.: Barytes mining. Salvador,

Brazil
Baroid of Libya, Ltd. (49%): Oil well drilling
0il well

materials. Benghazl, Libya
Baroid de Venczuela, S. A. (83%):
drilling matcrials. Caracas, Venezuela
Barytes & Minerals Limited (50%): Oll well
tlirill}lng materials. Trinidad, British West
ndies

gel-

well

Bearings

Aluminum Match Plate Corp.:. Sand, shell
and permanent mold castings of non-
ferrous metals. Kenmore, N. Y.

American Bearing Division: Precision sleeve
bearings, bearing seals, bushings and ma-
chine parts. Indianapolis, Ind.

The Bunting Brass and Bronze Co.: Brass,
Iérhqnzc. jron and aluminum parts. Toledo,

io

Magnus Metal Division: Brass and bronze
journal bearings and castings. Chicago, 11l

Bearing Division: Precision
pearings. Cincinnati, Ohio

Paint
Colver Indusirial Paints, S.p.A. (70%): Palnts.
Milan, Italy
P:}i}n(\piv!slon: Dutch Boy Paints, New York,

Magnus Roller
tapered roller

Nu(iunal Lead Company (Philippines), Inc.
(51%): Paints and related products. Manila,
Phillippines

Other Industriecs

The Baker Castor Ofl Company: Castor olls
and chemical derivatives, polyurethane
products. Bayonne, N. J.

Chas. Taylor Sons, S.A.: High temperature
refractoriees. Brussels, Belgium

Ed;iar Plastic Kaolin Co.: Kaolin clay and
glass sand. Edgar, Fla.

Lake View Trust and Snvlnﬁs Bank (99%):
Commercial Bank, Chieago, 1ll.

COMPARATIVE CONSOLIDATED INCOME ACCOUNT, YEARS
(Taken from reports to Securities and Exchange Commission)

11969
85

371968
858.1495.000
638,880,000
125,482,000

71967
$752,627.965

555,939,810

113,189,396

71966

$778.146,236
567,994,409
108,825,805

‘Mineral Deposits, Ltd. (85%); Mining of Tutlle
zircon ores. Sydney Australin e TR,
‘Nmtional Lend Co. of Ohio: Contract operns
tor. for U. S. Atomic Encrgy
uranium .ore concentration plant.

Ohio 1% .
National Lead Overseas Capltal Corp:: Eur-
opean subsidiary {inancing. New
Nuclear Division: Depleted uranjum;
ments; nuclear services. Albany, N. Y.
Queensland Titanium Mines Pty. Lid. (75%):
Mining of rutile, zircon orcs. Tin Can Bay,
Queensland, Australin
R-N -Corp. (50%): Process for the direct re-
duction and beneficiation of iron ores. New
York, N. Y. - ° ¥
Tam Division:
chemicals; zirconates and
cifiers for = porceclain enamels;
products. New York, N. Y. x>
The Chas. Taylors Sons Co.: Speciallzed high
temperature refractories. Cincinnat, Ohlo
The ‘Titanium Alloy Manufacturing Co. Pty. -
Tid.: Mining ‘of rutile, zircon ores. Tweed
Heads, Australla 3
Tool & Engincerin

F_crnnld.

fucl ele-

Zirconium oxlide, silicates and
stannates. Opa-
electronic

Division: Dies; tooling;
rototype assembly and engineering serv-
ices. Kirksite castings. Chicago, 1
Wilson-Snead Mining Company, Inc.  (50%):
Bauxite mining. Eufaula, Ala. -
1969 Capital Expendiutres amounted to $39,-
830,000 (1968, $45,010,000). ST -

MANAGEMENT
OHicers
J. A. Martino, Honorary Chairman
' “R. Rowley, Chmn, & Chief Exec. Of-

ficer
. B. Henrich, President
., F. Bauer, Vice-President
. F. Beale, Vice-President
. B. Coale, Vice-President
. A. Donovan, Vice-President
M. Johnston, Vice-President
mes MacGuifie, Vice-President
A. Mardick, Vice-President
‘M. Merrell. Vice-President
G. Orling, Vice-President
. C. Specht, Vice-President
. W. Siefert, Vice-President
" J. Whitson, Vice-President
' C. Shaw, Asst. Vice-President
. P. Mesick, Sceretary
. Sargent, Treasurer
. Galvin, Controller
. Lawlor. Assistant Secretary
alte Erlcson, Asst. Controller
. W. Waite, Asst. Controller
Roman Dodyk, Asat. Controller
Directors
A. . Bauer, Toledo
G. B. Coale, Houston
E. J. Hanley
J. B. Henrich, New York
[J. M. Johnston, New York
[lJoseph A. Martino, New York
[ijC. M. Merrell
David A. Merson, New York
R. M, Paget, New York
FE. R. Rowley, New York
M. H, Wright, New York
WE. G. Orling, New York
sMember of the Executive Committee.
Goneral Counsel: Alexander & Green, 120
Broadway, New York.
Auditors; Lybrand, Ross Bros. & Mont-
gomery.
Annual Meating: Third Thursday In Aprll at
Newark, N. J.
No. of Stockholders: Dec. 31, 1968, 50,824,
No. of Employees: Dec. 31, 1969, 29,000.
NGcneral Office: 111 Broadway, New York,

]

Q>

ey
S

Q

e Tt
L

oo

St
e

ox

co;'porat.o Office: Foot of Chevaller Ave.
Sayreville, N. J.

ENDED DEC. 31
1963
$618.560.159
435.537,736
93,940,128

1964
$683.600,602
483,186,697
08,354,972

1965
$758,321,935
550,957,693
103,790,743

~__Operptng profit «oe e cccaeenae
G5Eq. nct carns. unconsol. fgn. subs.
Eqg. net earns. unconsol, dom. subs, -
Dividends recelved .. .. .

Profit sale of secs, & fixed assets
Interest & miscellaneous income ...

Total
interest on debentures
Other interest

Balance
Minority interest 2
Provision for income taxes
Deferred Income {AXES cceececcnnceens -

6

94,031.000
1,435,000
3,001.000

468,000

3,519,000

102,457,000
2,076.000
4,501,000

95,880,000
12,000
44,593,000

93,833,000 83,198,759
2.274.310
2,574,000 2,723,907

6,186,000

1,936.1

4,358,205

102,593.000
2.103.000
1,650,000

92,555.211
1,791,688

101,325,962

= 1,686,899
2,825,168

107.774.219
1,257,501

103,573,503 102,058,933 89.102.295

3,253.103
376313
2,972,984

90 2,008,987
B78.424

3,315,215 2,156,820

109,811,081 107.103,164
1,333,635 1,390,684

95,704.695
1,024,290

98,840,000
664,000
48,191,000

40,202,740 44,6

cr700.000

3.160.000

105,712,480

46,416,462
3,100,000

.187.815
900,000

RO 4G.RBB.166

42
2,900,000 2

Income before extraordinary item
{fExtraordinary itcm

51.260.7R3
c73,048,639

58,790,438

58.080,280 49,592,590

56,196,018

Net Income to ret, €Orn. cececaee.

50,675,000

54,309,422

58,790,438

58,689,280 56,196,018 49,592,590

Commission’s <5<

York, N. ¥.
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Master -Metals  Division:  Antimonial *lead,
soft lead, Babbit and solder metal:
land. Oho: Detroit. Mich.

Metal  Divisions Antimony, cadmium, lecad;

and zinc met .-\ls fabricated  lead procducts.

New York,

Pioncer \Iununum Inc. 1767 ): Aluminum
and sheet  mreraft cxlru.slons and * cast
aluminum toohing plates. Los Angeles, Cal.

Scerew  Machine Division:
cyhinders. Chicago, 111

Southern Screw Division:
Screws
ville, N. C.

Steel Pm‘k'\gc Division: Small stee) shipping
contminers. St. Louis. Mo.

Texas Minmng & Smelting Division: Antimony
metal and antimony oxide. Laredo, Texas
Titanmum Metals Corp. Of America 1507):
Titanium metal sponge, lngnt and
products. West Caldwell, N

Hoyt Metal Company: Anu-frlcuon metals,
Landon, England

Industrias  Deriplom S. A.

Buenos Aires, Argentina

Schraubenfabrik  Neustadt Goetz & CIE
GmbH 1997 2 Screws and mecetal fasteners.
Neustadt Schwarzwald, West Germany

The Canada Metal Co. Ltd. (50%): Lead
oxides, lead and  zine alloys, brass and
bronze products, fabricated lead products.
Toronto, Canada

Nauonal ad S. A.: Lead products.
Buenos Aires, Argentina

Titanium Pigments

Titanium Pigment Division: Titanium pig-
ments and chemicals for the paint, paper,
;\Imn(b and rubber industries, Sayreville,

Complete linc of

Lead oxides.

Canadian Titanium Pigments Ltd.: Titanium
pigments; gellants: lcad pigments; stabili-
zers, zirconium and titanium compounds.

Derives du Titane, S.A.: Titanlum pigments.
Langerbrugge, Belgium

Kronos Titaan N.V.. Titanlum pigments;
:cll.'mts; lead pigments. Rotterdam, Nether-
ands

Kronos Titanium Pigments Ltd.:
pigments. London, England

Kronos Titanpigment A.B. (76%):
pigments; gellants; lead pigments.

holm, Sweden
du Titane S. A.: Titanium

Societe Belge
pigments; gellants; lead pigments. Brus-
v): Titan-

sels, Belgium

Socicte Industrielle du Titane (91
ium and lead pigments. Paris, Frnncc

The Carter White Lead Company Of Canada
Ltd. 1507 ): Lead pigments; oxlides; stabil-
izers. Montreal, Canada

Titan Co. A 'S: Titaninm pigments; gellants;
lead pigments; slabilizers. Fredrikstad,
Norway

Titangesellschaft m.b.H.: Titanlum plgments;
gellants; Jead pigments. Leverkusen, West
Germany

Titania A°S: llmenite ore mining. Haugei
Dalane, Norway

Die Casting

Dochler-Jarvis Division: Die castings of
aluminum, zine, brass and magnesfum, As-
sembly services. Toledo, Ohio

Cochrane Foundry, Inc.: Sand castings for
prototyping and production. York, Pa.

Floating Floors, Inc.: Elevated noormg and
site environmental systems for computer
rooms. Toledo, Ohio

Ridge Machine Co.: Spvcm)ind die casting
equipment. Cll-ulnnd Ohio

Lakeshore Die Casting Ltd.: Aluminum and
zine die castings. Guelph, Canada

Metal Castings Dochler Ltd.: Dle castings,
Worcester, England

INCOME ACCOUNTS

Titanjum

Titanium
Stock-

Sales, less returns & allownnces...... 9""
[Cost of sales
{ISell., gen. & admin. expenses

an
Hydraulic brake: Dclurc

mill |
i Barold Division: Ofl well drilling materials

Cll.‘vc- -

and other metal fasteners. States- .

' Baroid do Brasil, S.A.: Oil

. Baroid of Canada,

85,000
695, ‘159 000
139,795,000

Indlnlrlns Dochler do Drasll 5..A. (95%): Die
castings. Soo Paulo, Brazil

Barber Dic Casting Co. le. Alumlnum
brass, magnesium, zince die castings. Ham-
ilton, Canada

Chemicals & Plastics
Amos-Thompson ' Corp. . Molded p]nslh:s
\mod vencer and lumber. Edinburg, Indi- ;

Division:
ments. St. Louis, Mo.

Landover Manufacturing Division: Cast acry-
lic sheeting. Landover, Md.

Pigments & Chemicals’ Division: Anumonyi

oxide; lead pigments and chemicals; lead
oxides and separators. for batteries; u:l-
lants; stabilizers. New York, N. Y.
Abbey Chemicals Ltd. (5255) Gellants, sta-
bilizers for vinyl plastics. London, England

0il Well Products & Services

and services. Chemicals for petroleum in-
dustry, gellants for grease; water treating
chemicals. Well perforation and completion,
nuclear well logging. Houston, Tex

Barold of Australia, Ltd. (99%): ‘o1l well
drilling materials. Sydney, Austraila

well drilling ma-

terials. Salvadoy, Brazil

Ltd.: Ol well drilling

materials. Salvador, Brazil
Baroid of Canada, Lid.: Oil well drilling
materials and services. Cnlgary. Canada

Baroid International, S.p.A.: Oil wcll drilling
materials. Rome, Italy

Baroid of Nigeria, Ltd : Oil well drilling ma-
terials, l..m.on ngern

Baroid (U. K.), Ltd.: Oil well drilling ma-
terials, London, Engl nd

Perubar, S. A.: Oil well drilling materials.
Lima, Peru,

Pigmentos Minerals Industrial ¢ Commercial
gigmlllna S.A.: Barytes mining. Salvador,

raz.

Baroid of Libya, Ltd. (49%): Oil well drilling
materials. Benghazl, Libya
Baroid de Venczuela, S, A. (83%): Oil well
drilling materials. Caracas, Venezuela

Barytes & Minerals Limited (50%): Oll well
drilling materials. Trinidad, British West
Indies

Bearings

Aluminum Match Plate Corp.: Sand, shell
and permanent mold castings of non-
ferrous metals. Kenmore, N. Y.

American Bearing Division: Precision sleeve
bearings, bearing scals, bushings and ma-
chine parts. Indxnnnpohs. Ind.

The Bunling Brass and Bronze Co.: Brass,
bx;?nzc iron and aluminum parts, Toledo,

io

Magnus Mectal Divislon: Brass and bronze
Journal bearings and castings. Chicago, 11l

Magnus Roller Bearing Division: Precision
tapered roller bearings. Cincinnati, Ohio

Paint
Colver Industrial Paints, S.p.A, (70%): Paints,
Milan, Italy
F:nbllnl‘Div!slon' Duich Boy Paints, New York,

National Lead Company (Philipplnes), Inc.
(5150): Paints and related products. Manila,
Phillippines

Other Industries

The Baker Castor Oil Company: Castor oils
and chemical derivatives, polyurethane
products, Bayonne, N. J

Chas., Taylor Sons, S.A.: m’;h temperature
refractorices. Brussels, Belgium

E(him Plastic Kaolin Co.: Kaolin clay and

ass sand. Edgar, Fla.

Lake View Trust and Snvlnzi's Bank (%9%):

Commercial Bank, Chicago,

{5.1968
$B.vB l‘l'- 000
638,
125, 182 ODD

71967
$752,627.965

555,939,810

113,483,396

71966

$778,146.236
567,994,409
108,825,805

Mineral Dcposlts. Litd. (B5%); ‘M!nlng of rumo
zlrcon ores. Sydney, Austral

Nnuunnl Lcnd “Co. of Ohio: Conlmct opern- 4
tor for U. S. Atomic Encrgy Commission’s
urumum ore concentration plant. .‘Fcrnnld

(lun'\l Lead Overseas Capltal Corp.: Eur-
opean subsidiary financing. New York, N. ¥.

Nuclear Division: Depleted uranium; 1ucl ele-
ments; nuclear services. Albany.,

. N.
Barfum and calclum Plg- | Queensiand Titanium Mines Pty. Lid. (75%):

Mining of Tutile, zircon orcs. Tin Can Bay,
Queensland, Australin
R-N Corp. (50%): Process for the direct re-
dyucuon and bcncﬂcluuon of iron ores. New

N
Tam Divislon: Zirconium oxide, silicates and
chemicals; zirconates and stannates. Opa-
cifiers for porcelain enamels;  electronic
products. New York, N. Y.
The Chas. Taylors Sons Co.: Specialized hi th
temperature refractories. Cincinnati, Ohlo
The Titanium Alloy Manufacturing Co. Pty.
Ltd.: Mining of rutile, zircon orcs. Tweed
Heads, Australia
Tool & Engineering Division: Dies; tooling;
prototype assembly and englnccrh\g BCIV=
ices. Kirksite castings. Chicago, Illinois
Wilson-Snead  Mining Company, Inc. (50%):
Bauxite mining. Eufaula, Ala.
1969 Capital Expendiutres nmounu.-d to $39,-
830,000 (1968, $45,010,000).

MANAGEMENT
OHicers
J. A. Martino, Honorary Chairma
E. ‘n. Rowley, Chmn. & Chief Excc Of-

chrlch President
. F. Bauer, Vice-President
F. Beale, Vice-President

B. Conle, Vice-President

Donovan, Vice-President

M Johnston, Vice-President
mes MacGuffie, Vice-President
A. Mardick, Vice-President

. M. Merrell. Vice-President

. G. Orling, Vice-President
Specht, Vice-President
Siefert, Vice-President
Whitson, Vice-President
Shaw, Asst. Vice-President
Mesick, Sccretary

Sargent, Treasurer

n, Controller

Lawlor. Assistant Secretary
lalte Erlcson Asst. Controller

. W. Waite, Asst. Controller
oman Dodyk, Asst. Controller

g“:ﬂﬂl’lb‘*
> -a

7

. C,
. D.

HP>HITnRE0

E“.

. W.
. J.
. C.
P,
;i3
J.

oo,

i

l’F Bauer. Toledo
. B, Coale, Houston
J. H:mlu
mJ. B chrich. New York
[J. M. Johnston, New York
[{iJoseph A. Martino, New York
[{C. M. Merrell
David A. Merson, New York
R. M. Paget, New York
C,E n Rowley. New York
Wright, New York
[IJE G Orling, New York
:Member of the Executive Committee.
General Counsel: Alexander & Green, 120
Broadway, New York.
Auditors: Lybrand, Ross Bros. & Mont-
gomery.
Annual Meating: Third Thursday In April at
Newark, N. J.
No. of Stockholders: Dec. 31, 1989, 50,824,
No. of Employees: Dec. 31, 1969, 29,000.

General Office: 111 Broadway, New York,
N. Y. 10006

Corporaw Office: Foot of Chevaller Ave.
Sayreville, N. J.

MQ>

COMPARATIVE CONSOLIDATED INCOME ACCOUNT, YEARS ENDED DEC. 31
Tnken from reports to Securities and Exchange Commission)

1965
S'HB 321,939
957,693
103 790 743

1963
$618.580.159
435,537,736
93,910,128

1964
$683.600.602
483,186,697
98,351,972

Operating profit
AvEq. nct earns. unconsol. fgn. subs.
Eq. net carns. unconsol. dom. subs, -
Dividends recelved
Profit sale of secs, & flxed nssets._._.
Interest & miscellaneous income ...

94,031.000
1,435,000
3,001,000

468,000

93,833,000 83,198,759

2.274.340
2,723,907

"4,338,205

2,571,000
6,186,000

101,325,962

1,936,190
"GR6,899
2,825,168

89.102.295
3,253.103
376313
2,972,984

103,573,503 102,058,933

21008.987
878.424

3,315,215 2,156,820

Total
Interest on debentures .
Other interest

102, 157 000
2,076.000
4, oOl 000

102, 5')3.000 92,555,211

1,791,688

107,774,219
1,257,501

95,704.695

109,811,081
1,024,290

107,103,164
33,635 B84

Balance
Minority interest ...
Provision for mncome taxes.
Deferred Income taxes

95,880,000
44,593,000

90,763,523
40.202.730
©7700.000

98,840,000
2,000 664,000
48,191,000

44.626.2R0
3,100,000

105.712,480
46.416,462 42.187.815

46.88B.166
2,900.000 3,100,000 2,900,000

Income before extraordinary item
EExtraordinary item

51.260.7R3
©r3,048,639

$B.790,438

58.689,280 56,196,018 49,592,580

Net Income to ret, eorn. coaae....

50,675,000

49,985,000 54,309,422

58,790,438

58,689,280 56,196,018 49,592.590
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ITAL BTRUOTURE
‘G TERM DEBT
Issue
Suburd. debenture
. Debentur 1
3 Natwenal Lead Overscas Capital Corp.:
Gt deutsche mk bear. bds . 197279
1 Subsidary debt. o'y . lase g
5 Revolving credit agree
CAPITAL SIOCK
Issue
1. Common .

v Begmning Apr 11

43,5, 1988 .

see text

1.
prior years, sve Statistica Record, below

HISTORY
Incorporated in New Jersey. Der 80 18U as
Natwonal Lead Co. to acquire the properies
antd busiess ol various nanulaciurers ol
white lead and oxides of e I oand one lead
minng and smelung MM pALNN.
tor 119010 ahares ol o' cumulative
proteered and 11LDS) shares ol common. both
of Sion par vilue. Prescnt name adapted Apr.
13 1l
I JCgUISIONS, MUrgers. cle . prior o
see | Moudy's 2969 Industirial Manual
) 1935 acquired Southern Serew Lo
turer ol wouod and steel serews with
at S:atesville. N. C. Also acquired
Anchor Sciew  Pruducts Co wilh a8 ware-
- an Los Angeles
Oon Apr b6 MY issucd  AUD00  common
SHaFea e atGuIsihon ol el assels ol Guali-
s ith Dres & Hetinmng Co o proces-
sort ul et and allied  products
with j.rineng Chicapo; now aper-
atetl as a .
In My, acquired  majority interest
i Metal Castings Ltd | Wareester, England.
r oo! alutnimon and 21Ne dne CAsUnes
aciued stock ol Fioating Fle
watacturer aml seller of die-east ul
s and Hooring systeins? and formed
Aubsidaries «Kie s Titanium Pigments Lid ¢
i Ewgtland and an Belgaum tChas  Taylor
sSons S A
In 196
purchasel 93
Neustiddt Goelz
Wist Germany
In 1% company sold 50°. of its interest
in Ca AMetal Co . Lid to Camineo Ltd
In (g d  Anmms-Thompson
Corp m exchange lor 36 comnion shares
in Fely 106K aequired ‘ochrine
Foundry, Ine., York, Pa., producer ol alunn-
pum, bronze and  brass  ciastngs through
eachange ol slovk
In July 1968 wquired  Bunting Brass
Bronze Co. Toledo, O manufacturer
bronze bushings. bhars and spoeenal parts
In Se 1968 acquired Synrox. Ine . maker
of sp ty refrartornes for manutacture of
stinless, altoy and carbon steel
In Oct 1968 acepnred Edpar Plastie Ka
Co . Ine, Edgar Fla . producer ol kaaohu clay
ised by ceramic industry lor ubout
shares
Jan LGN o guared 99, of atstanding
shares of Lake View Trust & 1 3
af Chicago ¢ Moody's Bank
Manuah tay aun unn ecash
1 auresd o

1435

wquired American Tansul Co . and
interest i Schraubent: 1k
& Cie. G.mbil, Neustadt,

1167

&
13

avquire
S eertinn habiiies of M
of  Houston  sunl Los
stmutts MeCullough pro-
lme  services ino ol
wanda
acquired

vides  complete
ficlds of U5
Jozathan  Manu-
LCal 1 lor aboaut 136 000
shares and  eash. Jona
wuee aiunsinum and
metal fwis
vlectrome

pany anion
and subsadiaries p
on patls, and provide
~ prunanly  jor the
e st
Feb 070 stockholders of Baker Castor
N J 0 g subsuihar: appr wedd Na-
=~ avgisiea ol romaaning 2 .
e shares Trapsacton s subjert
ble ruimy
June acquired Repal
Toledn, (. ool & die shop for
shs
I, 0T aequared
stk oof Alorrs P
ot sten g g dorzed
o 3\ Campany
cominon stk o
Afan g 090
ardd  Austraban
of Heovt Motal Co of Grea
e anvestmen s Colver SpA
wum Match Phlate Corp
SUBSIDIARIES AND AFFILIATES
Funetions as both an operating and a holding
compary  As of Dee 21, 99 o] taett
coneagod ot Jeestectbe oo Bl vestiuing corntied ool
the follo

and

1o

Mulds Inc.
25 Co. con.

remaining
Kirk & S
~tock ol

ouns all

out-tanding
mIn i

sald  French
wubsithiaries
Britaas Lid
and Alum-

Ceempaiensy
pufaecturmng

Wl
ined bhusiness:
g (e p I arliv
v Oarp Melde
sord Secne et el foscdeer
whod Plastics of 1Hnens. T

|5 1

114 - plas-

Rating
Baa

2 Before extraordinary
3 See Text. ¢ Offered Jan

NL INDUSTRIES, iNC.
(.‘h:;;;_.'-:-;"g;;ggd

Amount
Outstanding
$21,676.000
100,000,000

h 4.39 T12 )

13.750.000,

21.121 oo

T2.500.000

Amount
Quistanding
23 991,910 shs.

harges

Earned per Sh.
1971 170
asnhs 28130
as
14, 1971

‘rank Purcell Walnut Lumber Co, Inc.

cuel-Muold, Inc.

Amus-Thompson of Narth Carohing, Inc.
Anchor Sciew Products Co.
Barber 1 Casting Co  lad., Can.

num, ! magnesium, and zne
ngs
paroid Sales Export Corp.
Barowd Chemacals, Inc.
Bunting Brass & Bronze Co. tOhint
Cubalt Sickel Heduction Co — Inacuve
Couchrane Foundry. Ine. 1Pa)
Doehler-darvis Corp  Inactve
Barcid  wl Canada Lad Ol
materials amd servees
o Canada Aletal Co., Ltd., Can. (50°2)  Manu-
factures lead products, brass and bronze,

Alumi-
dic cast-

well  drilling

viv

Atlas Smelting & Refimng Co. Lid Inac-
me

Great Western
Inactive

sSmclung Co., Lad. (Can.)-

Hewitt Metals Corp . Ltd. (Can.)
ozt Metai Co of Canada, Liud—Inactive
Roto-Cast Lid. «50°2)

Canadian Titamum Pigments Ltd.—Manufac-
tures titimum pigments.

Canadian Baroid Sales Ltd

Carter White Lead Co. of Can.. Ltd. (302 )—
Aoad pigne . oxiwdes, stabnhizers for
8 1 plashy
r Piastic Kaolin Co. Inc. «N. J.o

r Brick Co. lne. 1K)

7 Encuco. Ine., No Y .Gnt2)

raans Leard Corp —-Inactive

Fleaning Floors Ine 1N Y Elevaterd floors
and site envirommental systems

H-K. Inc +Utaln 1

Hoyt Metal Co

Junathan Manufacturing &

Anaheim Citrus Praducts Ca 1Call)

C A AW. Metal Fabreators (Cal )

Entin Metals, Ine (Cala

Lake View ‘Trust & Savings Bank (11l 199° )

Nalterra Lid.

Suceicte  Francase du Metal  Antifriction
Hoyt «Frances «20°.0

Abbey Chenueals, Ltd, iEng ) 152°0)
lants: stabilizers for viny'l plastics.

Impurtacaon & Expuortacan Deor Lid . Brazil

Krones Titanium  Pggments Ltd. Tilanium
pigments

Lakushore Dice Casting, 1.td., Can
and z2ince die castiings.

Baroid do Brazil Lida

Master Metals, Inc —Smelts secondary metals.

Metallurgieal & Chen Corp - Inacuve

Baroid (UL Ko Lad . Britain  Oil well
drilhing matenials

Sayre & Fisher Land Co. (N. J.).

Alagnus Metal Corp . NEYs

Natiemal Lead Co o Ine Del

Natwonal Lead Over 3
Furepran subside

Southern  Serew Co

Southern Serew Co.

Nahonal Lead Coo of Ohin Contract-operia-
tar, Atanue Encrey Commission,

Radin Barmd, loe

Regal Molds, Inc

Ruige Machine Co Inactive

Krocoes Titan Gmb H Germaey

tures titanmum py ni= 87 2 2
itrstutzungshasse Titan Gmb H

Tuamum Pigment Corp

Titanum Pigment Export Corp.

L Titannem Metals Corp Of Americes
o Titamum mctal sponee. i
nult prodacts

Cotimet Gmb il Germany
Uintea? ] Co luar .
Cwr Mmn v R tinadena

'

Gel-

Aluminum

unactive)
al Corp. 1Del)
Inc. «Del:

of= 12 K.

Munufac-

tDel
it and

Moxieana, S.A

Anera et Corie

Interest

{AKO 1
J&DIS

Divs. p
1971
sL.on e
reported by Company., restated for 1970. After: 1971, $0.14 for

© Call

Price 971
1103, T1ig- 6170
210644 w2 - 93

Price Ilnnlﬁgu
Dates 6‘)’..-‘3'J
N A

Price R
28

canl
Price

sShe ¢
r 1 1070 o
$1 322 25~ 11's -16

Deriplom

Dochler do Brasil, S.A. 1717¢) O
e sunNgs. RIS
Barowd Trandad Services Ltd. Trinidad t50°%)
O1l well dnlling materals.
Chas laylurs >ous Co.—Manufactures Te-
fraclories.
Chas. Taylor Sons S.A. (Belgium) 3
wilsan Snead Minimg Co. Inc., Ala. 150"7)
Nickel Processing Corp. of N. Y. Inactive
Wilson Sncead dMimning Co. Inc. tAla.) 50%
Synrox, Inc. ibell)
Tiamum Alloy Manufacturing Co. Pty. lAd.,
Austraha  Rube and zircon ores
Mineral Deposits: Py, Ltd. Australin 185°:)
Quueensland Titanium Mines Pty. Ltd., Aust=
ralha 0.1 8
3 13arand Australia Pty. Lid. 190%)
Dochler Austraha Ltd. G0
Kronos Titan A 8§  Norway
titanium pigments.

industrias S.A. Argentinn—Lead

-Manufactuies

Kronus Titanpigment A.B., Sweden (76%)
Nauonal Lead Co. S A, Argentuna—Manu-
factures and distribules lead products
AMinera Castano Viejo, S.A. Argentina
0.
Mereta S. A, Argentina %
on Industrial Argentina Corinda,
SA Ty 8 X
Zireamum Muials Corp. of America — Inactive
Barmd of Libya Lid. [EL ]
Barmd of Nigema, Lid., Nigeria—Oil - well
drilling materials. 4 1
Venvzuela 192¢5)--0il well drilling

s,
0il Co.
finues castor o1l
Baker Castor O1 Co., Cal.
Baker Castor Oil Co., Texas
Companhia }amona Brasileira, S.A—In-
achive
Sehraubenfabrik  Neustadt  Goclz & Cie
G.m.b.H., West Germany (99%¢)—Screws
and metal fasteners.
Baroid International, S.p-A. 0il
drilling matuerials 2
Kronos S.A. N.V., pelgium—Titanium  pig-
ments. e
Mine La Motte Corp. (50%) -~ : 2
Metal Castings Doehler Ltd., Great Britain
Dic castings.
ar S.A. Peru
s Minerais Industrial e Comercial
ina, S.A. (Brazil)
Suewte Industrielle du Titane, paris. France
3%+ Alanufactures ttanium pigments v
Morris P. hirk & Son, Inc. 1100°) Manufac-
Manufactures Jead alloys and oxides, and
Kairksite A~ die metal.

Pionver Aluminum Inc.. Cal. 110073) -Alumi-
num aireraft extrusions and aluminum
wnnling plate.

—Processcs and . re-

Italy well

National Lead Co. {Philippines) (51%)—-Pro=

duces paint at plant at Manila.
Oneor S A N.V.. Belgium
Bentone Chenmie G mub H. Germany
R-N Corporation sDel) o 1- Direct reduc-
£ n and Lheneliciaton of iron ores ]
wal 22 owned by Kronoes Titan
ronos 5.4 NV
T wwned by National Dairy

‘
» Rennnmg 197, owned by Mineral  De-
posats Lad
- 1 Additional 49°. owned by NL Industrices,
ne.
s Remaining 50 owned by Allegheny Lud-
hum Steel Corp

¢ Remaining 5 pwned by Cansclidated
Almine & Smelting Co. of Canada Ltd.

- Additional 207 awned b Prgmentos Ain-
erate Industrial ¢ Comereial Pignmima. SA

% Remainige o0 ° owned by Titanium Met-
als Corp of Anmencea.

o Remannng 2 owned by
e,

« Remainmat 1377 ovwned by
Overseas Capital Corp.

BUBINESS & PRODUCTS

anv purchases major pertion
~ uf lead amd virtallv al
s sorees Also pree .
«1 proandy in Me
peanyal sunplieg of lead G
i by refiming secandary metals
Lamun roquirements are extracted from de-

NL Industries,

National Lead

«of lar
tm u




MOODY'S INDUSTRI 1L

MAAN

["AL 2623

posits of almentte owned an UL S, Norway

atid Australiae

(RTINS nanuiactures and selle aver 200
1V ey ot metal and other products
1o mdustry iachidimg  paant
Calastite alive, chemncal, petro-
lowen, pag U, areraft, plastues, fur-
nuare, rubber, giass and clectrome
s

PRINCIPAL PLANTS AND PROPERTIES
Divisions, Subsidiaries and Affiliates-Lo-
cation of Principal Plant and Properties:

Metal Products
Amernwean Beating Divsien. Precision slecve
beatiras  scals. bushangs and  other  min-
chone paais Indianapoiis Ind
Busting Brass & Bronse Co o Brass,
won & slunnnmm g Taledo, O
damnth . Division Precious melals
prrecrs tnetad axudes Chacago, 11
donathan Manulacturimg Co Precision parls
el alher serviees Fulherton: Cal
st Division Magnesium
e Salt Lake City th
us Motal Ihavasion
anal branegs and
us Roller Bearn
e retl yoilor bearuggs Cimcimnaly, O,
PP Kuk & Son, Ine Altmnum lead
2ie adlovs, tabtwated  lead  products
st el leadd anudes, Los Anpele
Aetal Divasioen Antiniony, cindnuum,  lead
-rnl ine melals, tabricated lead products.
Y
Pravoer Aummum, Ine
and  sheet awrerafl o
alummum toohing plate
Hepal Molds Ine Meetal
ard toggimpes Talodo, O
Serew Machme  Iivision: Hydraualic
ey inders and pstors Chae m
Southern Serew IDiviston . Camplete line of
serews anid other metal fasteners. Us-
villee N O
Steel Package Division® Small steel shipping
coblaiteis St Laais, Mo,
Tenas Muang & Smeltinge Division® Antimon
tnetal and antunony oxide. Laredo, T
riamy Meotals Corp. OF Ameriea
Tiamum  metal  sponge,  inpol :llld
proclucts West Caldwell. N J
Schranthuntabrik - Neustadt Goetz
bl i ), Sex and muetal 1
Neustadt Schwarzwald, West (.n‘rm,
wela Metal Co. Lud 5o
tead and z2mme alloy Ivl.ls\
products, fabricated lead |nu(lnl.h
Toranto, Canada
Natwonal Lead Co, S,
Buenos Aires, Argenli
Timera v Retisad S.AL
Mo Mesweo City.
wpe a0 Pracess for direet
ducthion and bemifeation of iron ores,
Yk, N. Y

Titanium Pigments

Titimium Pigment  Division:  Titanium
ments and chenneals for the paint, paper,
plasties and rubber ndustries, Sayreville,
P )

bronze,

and

metal and

and  bronze

Divisian Precision

Aluminum
cast

. Cal.

plastics

et
Ntruswins
Laos Anpel
divs for

¥

& CIE
eners.

A Lead producls.

el972). An-

re-

Titanin Pigments Lid.: Tit
ilants, lead puyaments, stabili-
num and  Ltasum compounds,

Quebere,

Proments Litd.:

Englaned

Titamum

Canadian
pnmenis,
rers, 2w
Varenies
Kronos ‘Titimium
ety London,

Ko S\ NV
I

Titanium

h piaments,
O piments Broussels. Belgium
“itarr AN Tiamum ppgn
bihzers Froedinkstad Norw
it G b I Titaraum pagnueenls.,
2 bt 1a Tead ptioents, Leverkusen, West
Can rimany

INCOME ACCOUNTS

pel-

Snles. less returns & allowances.
3 Cost ol sales
TSell . gen & admin oxpennvs..

Om-rnllm: D O e e e e e e
< Feaonts o punt conized (Cos
b carks anesteaod Tgn subs,
l'q Ll Carns 0w ceaqn subs
Invidends received
Profit sale of sces & fixed nssets_ .
Iiterest & miseellaneous imesme .

Total
s1es! an debentures |
O her antorn ot

Balance .. v ify
Noear'y aternat
Piesiaon for income
Ih forred sneore taxes

laxes. .

oomae hafare CATTaeerdinary iton

Shatraenbcagy 1o

Ne U Income to ret. carn,

New

mdus- |

; Cochy

brake s

nnll

1
" Pcrubar,

ABAT607 )Y Tianium

Kronos ‘T'ttanpipmeoent
lead  pigments. Stock-

pigments,  pellants;
beslin, Swelen
Socete Industrielle do “Titane < ]
wium and lead pigments. Pars, Frane
Titan Ihuenmite ore amnming.
l).:l.nu:. Narway
Die Casting
Dochler-Jarvis  Division:  Dic  castings  of
alunmunum,  zine.  briass  and magnesium
himishing: and  assembly  services,. Toledo,
Ok,
ne Foundry,

Tita-
5

Hauge,

Inc.: Sand castings. York.,
Pa.

Floating Floors,
sile environmental systems for
rooms. Toledo, Ohio

Tool & Engincering Division: Dies, tooling
|||ulul\y|- assembly  and engmeering  ser-
vices. Kirksite vastings Chacaga, 111

wre Die Casting Ltd. Aluminum
zine die castings. Guelph, Canada

Metal Castings Dochler Ltd.. Die eastings,
Worcester, England

15 Dovhler do firasil, S. Az Die cast-
an Paulo. Brazl
Die Casting Co Ltd: Aluminum,
s, magnesium, zine die castings, Ham-
ilton, Cana

Doehler-Australia Piy. Ltd.

ngs. Auburn, Austraha

Chemicals & Plastics

Amos-Thompson  Corp: Molded  plastics,
ml venver and lumber. Edinburg, Indi-

Inc: Elevated flooring and
cumputer

and

1705 ): Die cast-

Ul‘lul‘l‘ Division: Darium and caleium  pig-

ments. i
Migments s Division Antimony
o and chemicals; 1

Tead pignu
gellants;  stabilizers.

1S
for bhatteries;
Ihghtstown
t Chemica

hilizers Tor vinyl pla
Baker Castor OQil Co.

fcal  derivatives,
AL NV Anti
rhrugnre, lh-h_unn

Carter White Lead Co,
pigments, oxides, stabilizer

0il Well Products & Services
Baroid Divi sion: il well drilling
v :

2°.1 Gellants,
London, Eng
Castor oils and ch
polyurethane

corrosive

wialer

pells ants Tor Ll'l'
1wl (umplvlmn
Te

rhemicals. Well perToration
nuclear well logegmg Houst
Baroid do Brasil, Licd:
terials, Saly ", Braal
13 mml nl L. l(l Oil \n-ll rlrillinb

.1\ Oll ‘well drnllm;,:

0il well drilling ma- i

0il well drilling ma-

1
eland

1s. London, 3
Barite mining.

S.A: Pera.

Lima.

i Pizmentos Minerais Industrial o Commereial

pig- .

um -

gel-

GOs pnn
NGB bun

AN T

Pigmina  S.A., Darite mining. Salvador,

1972 Oil well drilling

Libya
1\ 9221 Oil well
Venezuela
-1 Ol well
. Austral
Barond 'llmulu(l Services Ll o2y Qil
woll dritling serviees Trinidad, West lmln"\
Paint
0T Paints Milan,
Duleh Buy Panls.

zil
H.nm(l of Libya, Lid.
malterials. Benghazi,
Baroid de Venczuela,
drilling m.'nh-; s

Calver. S pA. Haly
1"

1 Iivision
Y

Company tPhalippines). Inc.
Is and related products. Manila,
Philippines,

12219510
sS4l ROi
02501 aon
FHEA0Z 000

a ALK
I

| BH l VA By

GR.E81 000 D103 llllll

250N i

b [T

25071

ds.071hun

sta-

pigments. |

of Canada Litd.- Lead '
. Maonltreal, Can.

malterials -
for petroleum in- ©
ireating -

: Oil well (lr Ning mn-;

New York.

Other Industrics
‘lor Sons, S.A  Hhagh
ires. Cinneinnati, O.
Ylastic Kaol Co . Inc:
sy sand. Edgar, Fia
15 DBank

View Trust and Savin
1wl Bank. Chacago,
d Division, Cl rl( ston, W. V.
Mineral Deposits, Lid 8 i Minmg of rutile,
zircon ures. Southport, Queensland, Aus-

tralin
Natwnal Lead Co. of Ohlo: Contracl operi-
tor for UL S, Atomie Encrgy Commission’s
uramum ore concentration plant. Fernald,
Ohin
National Les
oupean sub

temperature

Kaolin clay

997 )2

s Capital Corp: Eur-
ancing. New York, Y.
12 Depleted ur.nnm}\v (m-l vle-
'S

r bl—'r\'ll
Ll(l iR

Quu-nsl.lml ¢
Suvuthport,

Minang of

o :
silicates and
s oand  op-
clalized high
Ohio
Py,

w York,
ylors Sons Co.: Spe
tempe refractorics. Cincinnatl,
The Titamum: Alley Manufacturimg Co.
Ltd. Southport, Qumnsl.lml. Australin
Electromes  Department Speclty  ceramic
resistors. Highistown, N.
Wilson-Snead Miaing Co., inc.
mming. Bulaula, Ala. -
1971 Capital Expenditures amounted to $83,-
900,000 (1970, $38 162,000).

MANAGEMENT
Officers
x:rll. Rowley, Chmn, & Chief Exec. Of-

wer
sident
Vice-Pres. & Chiefl

flners,
The Ct

5077 ) Bouxite

I5. Henrich, Pre
C. :\(lum Exvce.
OF‘-L IT.

J.
R.

Bauer, Vice-President
F. F. Beale, Vice-President
R. A. Donovan, Vice lent
E J. Hagstette, Jr., Viee-President
J. M Johnston, Vice-President
James MacGulfie, Vice-President
J. A. Mardick, Vice-President
c M Mun-ll Vice-President
E Orling. Vice-President
H. fert, Vice-President
K. C Speeht, Vice-President
H J. Whitson, Vice-President
T. P. Musick, Seeretary
MeLean, Tr
J Controller
J. 3 Lawlor. Assistant Sucretary
J T. Rafferty, Asst. Sve
- Watl. Asst. Treasurer

i Controller
G. W. Waite, Asst. Controlier
Leonard Bassoff, Asst. Controller

Directors

J. M. Johnston
F. G. Orling
RR. M. Papet
E. R. Rowley
1. W. Siefert
M. H. Wright

Alcxnndcr & Green, 120

v,

stotte, Jr.

J B. Hcm ich

General Counsel:
Broadway, New York

Auditors: Lybrnnd. Ross Bros. & Mont-
gomery.

Annual Meeting:
Newark, N. J.

No. of Stockholders: Dec. 31, 1971,
No. of Employees: Dec. 31, 1971, 27
+ General Office: 111 Hroadway, New York,
N. Y. 1oo0s.
Corporate Office: Foot of Chevaller Ave.,
i Sayreville, N. J.

Last Tuesday in Apr. at

COMPARATIVE CONSOLIDATED INCOME ACCOUNT, YEARS ENDED DEC. 31
(Taken from reports to Securities und Exchange Commission)
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